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JUMTRUTIY
Weme 30 HQUIeu 2556 31 FUNAN2555 1 WNIIAN 2555
Wsuilyalnw)

12,493,321 15,181,402 16,005,678

7 59,041,982 71,963,238 63,201,206
8 3,436,904 2,176,536 1,536,490
9 130,376,141 146,106,487 148,344,800
10 1,845,811 1,575,798 1,387,014

11

848,787,108 812,211,277 675,021,253

936,272 1,065,745 962,799

849,723,380 813,277,022 675,984,052
(61,714,440) (58,148,129) (39,801,128)
12 (29,491,547) (23,774,973) (25,897,903)
13 (337,470) (344,196) (381,719)
758,179,923 731,009,724 609,903,302

35,738 41,489 90,531

15 6,090,449 6,460,825 6,761,904
16 7,905,544 8,292,180 8,758,841
17 3,993,770 4,293,963 4,709,082
18 17,951,311 17,951,311 17,951,311
4,600,126 2,102,713 858,326

1,042,225 1,046,533 1,019,680

1,157,887 2,300,943 56,557

583,540 1,155,601 2,573,393

19 2,311,444 1,846,511 1,700,180
20 6,210,486 6,438,920 5,066,831
1,017,256,602 1,019,944,174 889,925,126
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(MU28: WULIN)

JUMTRUTIY
Weme 30 NQUIeu 2556 31 FUNAN2555 1 WNIIAN 2555
@suilyalnw)

21 703,047,241 698,372,192 436,039,579
22 68,887,523 87,776,947 60,150,845
3,600,630 4,989,214 2,130,716
8 3,634,302 1,206,215 2,885,848
23 99,165,944 78,148,560 254,296,521
35,738 41,489 90,531
24 3,305,873 2,975,614 2,823,534
3,971,439 2,873,534 851,388
4,199,297 4,053,383 3,266,851
4,582,438 5,047,880 3,855,403
25 16,665,826 39,632,420 36,154,060
19 3,452,259 3,383,936 2,956,553
26 10,637,161 7,257,105 7,650,940
925,185,671 935,758,489 813,152,769

27
75,266,649 59,346,193 59,346,193
55,136,649 55,136,649 55,136,649
2,100,694 2,100,694 2,100,694
28 873,368 1,257,796 411,062
29 1,329,516 1,329,516 989,326
31,687,621 23,505,273 17,421,111
91,127,848 83,329,928 76,058,842
943,083 855,757 713,515
92,070,931 84,185,685 76,772,357
1,017,256,602 1,019,944,174 889,925,126
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(MU28: WULIN)

IUMTRURNIZAINS

neme 30 UQUIeu 2556 31 FUNAN2555 1 WNTIAN 2555
@suilyalnw)

12,492,035 15,180,228 16,004,051

7 55,237,135 65,963,698 62,963,184
8 3,436,827 2,176,540 1,532,331
9 115,607,529 106,923,850 114,540,693
10 9,505,400 13,754,213 40,841,867

11

807,644,710 778,015,569 654,451,435

910,013 1,029,616 924,925

808,554,723 779,045,185 655,376,360
(57,814,748) (54,992,223) (37,738,871)
12 (20,432,229) (15,067,430) (12,485,712)
13 (337,470) (344,196) (381,719)
729,970,276 708,641,336 604,770,058

35,738 41,489 90,531

15 2,947,731 3,166,001 3,653,106
16 7,674,318 7,927,385 8,365,341
17 3,949,427 4,230,138 4,650,449
18 17,941,195 17,941,195 17,941,195
417,491 3,069 64,929

1,012,539 1,012,539 1,011,958

1,084,543 2,295,101 48,441

19 1,551,590 1,135,625 1,200,210
20 4,685,440 3,952,371 3,776,857
967,549,214 954,344,778 881,455,201
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IUMTRURNIZAINS

Weme 30 NQUIeu 2556 31 FUNAN2555 1 WNIIAN 2555
@suilyalnw)

21 705,350,015 701,281,731 471,617,573
22 60,167,809 82,083,807 59,282,708
3,600,630 4,989,214 2,130,716
8 3,632,059 1,202,000 2,876,790
23 87,485,644 68,395,560 257,503,221
35,738 41,489 90,531
24 3,131,402 2,786,748 2,620,953
1,062,628 11,265 267,638
4,159,245 3,997,033 3,413,511
4,063,034 4,366,477 3,077,407
19 3,119,488 3,059,499 2,644,323
26 6,583,789 4,628,999 3,958,095
882,391,481 876,843,822 809,483,466
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75,266,649 59,346,193 59,346,193
55,136,649 55,136,649 55,136,649
2,100,694 2,100,694 2,100,694
28 308,814 766,687 162,220
29 1,329,516 1,329,516 989,326
26,282,060 18,167,410 13,582,846
85,157,733 77,500,956 71,971,735
967,549,214 954,344,778 881,455,201
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510ldaeniio 32 13,290,343 11,854,972 12,510,306 11,307,798
ml¥5eaoniie 33 (6,732,292) (6,104,245) (6,565,059) (6,028,567)
sm‘lé’mmﬁﬂqw% 6,558,051 5,750,727 5,945,247 5,279,231
swlamsssuiionnazuinmg 2,269,438 1,518,900 1,597,636 1,211,170
mlFeamsssuilouazuimg (463,587) (358,508) (402,051) (316,710)
swldmsssndieamazusmsgns 34 1,805,851 1,160,392 1,195,585 894,460
15 (nanw) gnianganssaio
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drmuiaf lsnnluamuanitaiuldide 48,480 59,144 - -
s19ldnmssulseiusealseiuiin 1,788,473 1,514,183 - -
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510 IdeuS msnuaiveayu 9,113 17,490 77,933 75,892
s ldnnmssuinand q 352,305 354,435 320,707 318,170
sselannmsduiivau 22,821,750 9,283,347 21,669,903 7,355,514
mlFnelumssulsziusealseiuiin (1,053,117) (1,168,755) - -
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swmlsdmvaa 7,328,649 2,211,265 8,447,701 1,396,383
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(593,690) 383,379 (631,874) 378,868
84,833 71,397 - -
19.2 131,751 (87,432) 126,660 (78,193)
(377,106) 367,344 (505,214) 300,675
(111,785) 72,511 - -
(488,891) 439,855 (505,214) 300,675
6,909,531 2,142,350 7,942,487 1,697,558
(69,773) 508,770 - -
6,839,758 2,651,120 7,942,487 1,697,558
7,219,351 1,738,628 8,447,701 1,396,883
42,012 436,259 - -
7,261,363 2,174,887 8,447,701 1,396,883
67,286 36,378
67,286 36,378
7,328,649 2,211,265
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° < = o A $ a
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° =} < ' .
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fMlsaamsauiinanuaeiio 1.31 0.32 1.53 0.25
M lsanmsauiinauiienan - 0.08 - -
1.31 0.40 1.53 0.25
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swlamsssuiionnazuiimg 4,514,592 2,964,759 3,137,716 2,414,057
mlFeasssuilouazuimg (907,108) (727,908) (786,703) (652,349)
swldmsssndieamazusmsgns 34 3,607,484 2,236,851 2,351,013 1,761,708
flsgninngsnssuitedn

wazi2550RuaI I szmet 35 143,969 279,483 302,817 378,274
lsgninntuaimu 36 12,364,707 150,414 13,259,579 99,897
druiafm lsnnluamuanitaiuldide 255,622 67,589 - -
s19ldnmssulseiusealseiuiin 3,472,544 2,888,694 - -
510 laduiluma 209,670 81,762 1,020,095 675,590
510 ldeus msnuaiveayu 31,422 47,043 159,434 157,779
s ldnnmssuiuand q 790,835 677,979 710,526 642,004
Tselannmsduiivau 33,704,467 17,596,743 29,456,101 13,864,374
mlFnelumssulseiudealseiuiin (2,169,103) (1,618,483) - -
swldnnmsduiivaugns 31,535,364 15,978,260 29,456,101 13,864,374
Aldeanmsduiivandu q
mldedersuminay 5,394,995 5,487,263 4,506,147 4,784,045
AABUUNUNTTUNNT 37 25,382 23,485 21,972 19,913
al3wRoaiuems anwiuazgunsel 1,471,542 1,574,836 1,317,630 1,427,122
mabens 439,945 439,524 420,550 416,188
Alasuou 3,274,651 3,111,103 2,910,084 2,956,413
sal¥ennmsdifiuausu q 10,606,515 10,636,211 9,176,383 9,603,681
nﬁgmu ﬂﬁaa&’mwg@uaxsumnumnnm’w’amh 38 8,158,181 961,307 7,750,717 2,476,093
mlsnnmsdrfiuauneumdtula 12,770,668 4,380,742 12,529,001 1,784,600
midula 19.2 (2,764,815) (1,027,458) (2,374,295) (283,528)
flsdmsunanamsduiiunudenios 10,005,853 3,353,284 10,154,706 1,501,072
msdufiuaufign@n
flsémtunanamssifivauiianan 48 354,241 796,059 - -
swmlsdmvaa 10,360,094 4,149,343 10,154,706 1,501,072
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12,770,668 4,380,742 12,529,001 1,784,600
443,187 1,033,141 - -
13,213,855 5,413,883 12,529,001 1,784,600
(255,622) (67,589) - -
731,752 795,960 693,542 731,145
8,158,181 961,307 7,750,717 2,476,093
41214 148,703 33,938 130,894
(45,738) (26,929) (29,084) (58,170)

24 12,251 - 53,946
(12,216,258) - (13,127,841) -
196,843 57,516 10,353 (8,949)
18,149 (34,191) 7,757 20,456
(168) 10,317 336 10,800

2,800 - 2,800 -
(692) (2,580) (692) (2,580)
(16,254) (14,614) (15,074) (14,651)
27,452 - 27,452 -
329,198 (118,111) 329,198 (118,111)
170,626 15,005 18,526 11,586
100,565 (196,552) (34,559) 9,010
(35,713) (16,037) (35,713) (16,037)
(38,091) (18,961) (38,091) (18,961)
(381,490) (404,616) (418,829) (286,582)

- 13,972 - 13,972
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25,566,555 21,755,958 23,320,181 20,458,272
(11,246,326) (7,200,456) (11,162,013) (7,375,633)
(1,226,786) (2,492,978) (436,023) (67,835)

10,087,076 6,865,044 6,782,234 6,952,751
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10,510,513 (1,169,740) 10,732,176 3,920,864
1,007,034 661,694 854,706 (131,045)
742,385 552,396 742,466 548,237

(39,375,156)

(43,069,888)

(31,953,665) (33,463,658)

4,072,057 2,413,803 3,813,755 2,124,506
(2,497,413) (1,746,072) (414,422) (1,620,831)
448,339 988,262 - -
1,337,083 (1,660,954) 1,457,932 (1,039,192)
4,675,049 134,579,035 4,068,284 102,214,991
(20,032,280) 7,881,279 (22,572,994) 5,969,995
(1,388,585) 1,808,905 (1,388,585) 1,808,905
(2,076) (1,900,501) (104) (1,892,916)
1,097,905 2,108,431 1,051,363 1,173,933
(329,920) (49,011) - -
308,886 (650,386) (1,643,396) (438,399)
(29,339,103) 107,612,297 (28,470,250) 86,128,141
(9,796,888) 5,723,458 (9,985,929) 7,217,778
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- - 528,094 30,629,449
1,968,667 2,417,290 1,613,895 1,685,481
261,846 176,789 1,020,899 675,350
(204,047) (302,734) (173,913) (228,197)
20,791 18,229 15,816 17,201
9,716,495 8,033,032 10,469,928 39,997,062




FHINTFUIA DA (MHT¥Y) tazuSEndos
WnsTHARUaN (M)

fwiunanmasuFugaiui 30 lgueu 2556

AIUTRUTAINNNTINIARUIN

a o YA

Quaaiuannmsgan

a U =) a YA

RuaanenuRuney

PN ' A a
RuaaneaenIligugey

ouiluna

oA v Y Ay 1A o
noduiluwanndn Id@en lilisnanugu
a oA v Y AN 1A o
Ruaaneaunuaiuldiden liliswnniugu
RAuaagnd1fnen 1§ fenssudamidu
Quananagns

Quan o Fufuan

Quan o ulaen

dJoyarifinlsznounszuaiiuan

Aaq1a
s lytudaa

o v da LA o &
3UTau‘mWfmemmi‘uwmnqwumwﬁwu

y & P S
IHUIINNITEONTWIAUDIT

v
a v

nilgudniy®

L]

A & & ~ &
Wﬂﬂﬂ!'ﬂﬁ]ﬂi:ﬂB‘U\ﬁJﬂWiNuﬂjufT'JuWuQ“Uﬂ\NTJﬂWﬂQUH

(MU0 WUDM)

AVMIRUIIY WMSRURIZAINTG
2556 2555 2556 2555
@5vilgalnw) @svilgalnw)
45,808,600 525,407,840 43,808,600 518,969,154
(24,791,215)  (638,727,208) (24,718,515)  (642,766,208)
(1,992,448) (4,517,081) (1,737,900) (4,584,916)
(2,040,056) (1,929,783) (2,040,056) (1,929,783)
(50,245) (59,898) - -
(109) (6,311) - -
16,934,527 (119,832,441) 15312,120  (130,311,753)
(2,688,081) (4,187,112) (2,688,193) (4,186,550)
15,181,402 16,005,678 15,180,228 16,004,051
12,493,321 11,818,566 12,492,035 11,817,501
3,699,620 2,133,361 3,560,179 2,037,589
42,102 127,512 40,431 117,733
2,174,784 3,502,814 2,099,900 665,431



FHINMITFUHIA DA (I1TH) wazytindes
d‘ \J Y
usaasmstasunlasainveudves

mSunanmasudugaTuil 30 iguiau 2556

Ao od 4 ¥ a
goanuwde 4 Tuil 1 uns1A 2555 - muis el 3idn
wagzaunmsalasuutlasulememsiadineany

MRS (muneme 3)

Ao od Y v
goanuae o TuT 1 1A 2555 - naamsUiuilg
Ruilupatie (Mg 31)

' Y A 1A o Ao

duldiden lufisnneniuguuenisindesanns
o < < ) @ @ '
lsvanuidiaaiesaudmsuna - Usulgelmi

goanuwde o Tuh 30 figuie 2555

goAnuAn a1 Tufl 1 3nIAY 2556 - mafiseand] by
= o A o
nasaunmMaasundasuToinomsiyHneidu

MBS (munomg 3)

=) . ﬂ' e v
geanavide & Tufl 1 uns1AN 2556 - nAamsUFuge
Ruilurae (Muoq 31)

' Ya &y 1a o Ao 1
daudFei liiswaiuguusnidindevanas
Mlsnanuidaeiswdmiuna anu)

4 o4
geanuvide & Yuii 30 fguieu 2556

v
a

a g % A
wmﬂmqﬂizﬂamummugﬂumuwﬁwmmmmuu

JUMITEUTIY

(M2e: HULIN)

' & ' Y
mﬂﬂizﬂauaummmumamwm

o Ao Y
Suunsuilu

° % 3
mm'lﬁnﬂuumﬂmm

CRMIGITIT GRMIBIN wazazayludiuves
Anupunu 2NN5 i'lsvanu $vesiinertes lsazay
vnssugsne Waewas fandesulu fudunsndiisa Taassua - dmldide
Nuitosn TNy mMoldmsnau yaa UIHNITIW dszianduduning H1304 flaifignne
wazdhseudy  yaajuely  AuiRendu Ruamugnd (1ANY) fide 1 3iious awnguine  d9luldvaass AW 59
55,136,649 2,100,694 (123,379) 593,384 142,897 - 989,326 16,008,739 685,254 75,533,564
- - - (149,337) (52,503) - - 1,412,372 28,261 1,238,793
55,136,649 2,100,694 (123,379) 444,047 90,394 - 989,326 17,421,111 713,515 76,772,357
- - - - - - - (1,929,783) - (1,929,783)
- - - - - - - - (66,209) (66,209)
- - - 170,328 77.338 - - 4,070,477 78,866 4,397,009
55,136,649 2,100,694 (123,379) 614,375 167,732 - 989,326 19,561,805 726,172 79,173,374
55,136,649 2,100,694 (123,379) 1,317,798 304,611 138,005 1,329,516 21,959,342 833,791 82,997,027
- - - (277,606) (82,490) (19,143) - 1,545,931 21,966 1,188,658
55,136,649 2,100,694 (123,379) 1,040,192 222,121 118,862 1,329,516 23,505,273 855,757 84,185,685
- - - - - - - (2,040,056) (2,040,056)
- - - - - - - - (50,364) (50,364)
- - - (324,477) 58,911 (118,862) - 10,222,404 137,690 9,975,666
55,136,649 2,100,694 (123,379) 715,715 281,032 - 1,329,516 31,687,621 943,083 92,070,931




FIAITEUIA 1A WHTH) tazyItindes
d’ \J v Al
suaasmsilasumlasarvveudives (Ae)

fnSunanmasuFugaiuii 30 lgueu 2556

goAnuKaD o Juil 1 un3IAN 2555 - Muns e 3idn
wadzaunmsldounlasu Teuemsiydineny
Miidu1d (nomg 3)
=) o d’ v =4

goAnUKaD o Jufl 1 un3 1A 2555 - naamsdlSuise
RQuiluwae (vuneme 31)

° < < o @ o [
lsanudamdesandmive - d5ulgalu

goanuvde o Jud 30 gy 2555

goanuvde o Juhl 1 unsaw 2556 - mafieau13idun
wadzaunmsldounlasuTeuemsiydineny
Mmiiduld (inome 3)
=) o d’ v =4
goAnUNaD o Jufl 1 un3 AN 2556 - naaMsLlSuise
Quiluwae (vuneme 31)
mlsnanudaadswdminaa nanu)

goanuvde o Jud 30 gy 2556

v
a

mnemagszneusumstuiludunilsvosaumsituil

JUMIRUANIZAINS

(MU28: WuwmM)

peflsznouduves
dauve e - ilsazan
dnuunu Sadssudn -
nuitesn LRMIGM vnnsfasunag 1309
uaztszuda Yuaiiy yamduamugni AUNgULNY dalildvaass 5
55,136,649 2,100,694 211,106 989,326 12,446,582 70,884,357
- - (48,886) - 1,136,264 1,087,378
55,136,649 2,100,694 162,220 989,326 13,582,846 71,971,735
- - - - (1,929,783) (1,929,783)
- - 227,391 - 1,501,072 1,728,463
55,136,649 2,100,694 389,611 989,326 13,154,135 71,770,415
55,136,649 2,100,694 959,419 1,329,516 16,980,422 76,506,700
- - (192,732) - 1,186,988 994,256
55,136,649 2,100,694 766,687 1,329,516 18,167,410 77,500,956
- - - - (2,040,056) (2,040,056)
- - (457,873) - 10,154,706 9,696,833
55,136,649 2,100,694 308,814 1,329,516 26,282,060 85,157,733




a W

FHINITTUTIA 109 (NHIFH) Hazu3Tndes

HnemalsznoUIUMsRuszHINMa

a

SmSuOIarnaeuauga Uil 30 lguaw 2556

21

Q

Yoyainali/

2 X

o w o < A o
FUINTTULIA 109 (UHIFU) (“FUIRNITTUFINT W%’f] “TUINTA”) ﬂﬂ@]\‘]ﬂlutﬂl‘lﬂi‘]ﬂﬂﬂﬂ'l%’u

a o o

o w = @ 2 g a o o &
i]']ﬂﬂ@]'mﬂ;]ﬂiﬂflhlﬂfl HAZNUIEN NUTUFIA 91NA (UMIYU) GT%QL’]JUU‘EHVINW'I%H%@WZLﬁflu%@@lﬂ

v
Tudlszmalnodluuiin g @ede lFenn “<usinlng) Tasderulusasiiovas 50.96 veq

L
= o Y ~ . . = ~ J J
UIANSIVYUBITELURA LIAZN Scotia Netherlands Holding BV cmimmmauiuﬂixmmm‘ﬁemauﬂ

)

' T P '
erulusuimsaludniiovas 49.00 suasalineghvanziisuaegaui 900 1A 1TAUAY
4 a a a v o v
MANDT DUUNAUIN LLBU’NQBJW‘E! L"llﬁ‘]J“IQll’JH NIINWA taziennIT I 624 a1 (31 TUNAY 2555:

628 @1U1)

% v A a o o

Y Y
N [ v v a o [ a
’Ui‘lel‘1/]EJ’E'JEJ‘V]\‘IW?J@%@G]\‘IL’iJ‘L!“U‘i‘Hﬂﬂ?ﬂﬂﬂi@ﬂiyﬂﬂﬂﬂfuﬂWﬂﬂﬁnJﬂ@]“l’ilﬂﬂhh/lﬁllmgﬂigﬂ@ﬂﬂi]fni
o A a [ 9 a a [ <Y a 1Y Iy o a 9
Gluﬂizmﬁ"lm I@‘(’J@]H‘L!‘L!‘]qi‘iﬂiWiﬁﬂ‘Vﬂ\‘lﬂ'l‘L!‘]JTH1§ﬁuﬂiWﬂﬂﬁlﬂﬁ]ﬂ!ﬂ1W FInInanNNINg ‘Ijiﬂilsh/i
1A [ 4 A 1 4 a v a Y a [ a o
Lmﬁum‘wmmuﬁf’fmuazuﬁm% ﬁiﬂ%ﬂigﬂuﬂu'lﬁﬂﬂ ﬁiﬂﬂﬂizﬂu%ﬂﬁ N13IANTINBDINU LS

A
U 9

J U o a
!ﬂﬂ!“ﬂiuﬂTﬁﬂﬂTﬂﬁUﬂ]iNu

@ o

a ' g o dgg v A ~ [ A a
QUMTNUTEUINNMAUIAMVUMUNIATIIUNTUYTRUUN 34 (ﬂﬁﬂﬂ?\i 2552) 13939UMTINY

1 o a 1 Jd 1 [ a
ITUINNIA Tﬂﬂﬁmmwgﬁaﬂuuaumummuizmnﬂ1au‘uuaummwu@ammummu

15zl

Y Y
o = vAan

WMINUTZTHINMAUTATNVUANIATTIUMIT TN Ua TunTz Ty a3 T Wi ys
9 a [ a’d' o 1
W.A. 2547 tagddanuna s nmvua Taesunasuralssmelng <s1Un.”) tagmsuang
a o 3 4 I o 4 o o
5193 luaumsRularivwie 198w ldaudomvuaueilsemea sin. G91 msdaniuay
a a o Aa o ay P 3 a o ] 1 a a
MIUszMPRUMIRUUeIsIIATMIATIaz DTN Teaned N uus snuveangugsnaneamstu

ATUN 3 TUNAN 2553

a 1 @ I a @ { <
\1'Uﬂ'lil\1u3$ﬁ'ﬂ\1ﬂ'laﬂﬂﬂﬂ'l‘]&|']ulfﬂﬂ!ﬂuﬂﬂﬂ’liuuﬂﬂﬂﬁﬁuWﬂ’lﬁ"lGl“l?iﬂu‘ﬂWQﬂ’liﬁ’lllﬂ{]ﬁiJ’lﬂ
Y
\1']_|fﬂiNui%W’ﬂQfﬂﬁﬂ'].T'].IﬂTET?ﬁﬂf]HLHJEIﬂ1ﬂﬂﬂﬂ1§tﬂuﬂﬁﬂﬂ1y11ﬂﬂﬁ

Y
o =X

a ] dy Y o 9 4 a FY ' Y A < ' A
\TUﬂTiNuigW']W\Tfnaullﬂ%ﬂﬂTﬂJu1ﬂﬂiﬂf&ﬂmm51ﬂ1HULﬂu L']uL!@]ﬂznlﬂlﬂﬂ!WfJ!ﬂu@ﬂTQﬂu(lu

v A
RS TR N RS ITTE,



J v o a
2.2 !ﬂﬂ!"yﬂuﬂ15%ﬂ1’lﬁﬂﬂ1§!\11~!§33~l5$1’i’j1\1ﬂ]ﬁ

)

4 Y v Y
\1‘1JﬂﬁNui’)iJi%‘Vi?NﬂWQﬁﬂﬂﬁT‘ﬁuIﬂﬂi’JNQUﬂTiNu‘UEN‘ﬁ’IMﬂTﬁ"I!Lﬁ%‘U'ﬁ‘H‘VIEJE)EJ (Glli);\iﬂf)vlﬂf!

1=} 1 a o ) U \ tﬂy
138N “UTYNY0Y”) ﬂma"lﬂu

@ y A Y
BAITIDIATUBINTINDH U

30 guiey 31 FuNAw
Usziangine 2556 2555
Aa o 1 = A Y
ViHngosnsuInIsaneiulagns
UIHN ARV 9109 (WHIFU) DYITUINMITIILU Y 99.98 99.98
VSHNUANNSNG FUWIA 9109 (UHIFU) ganavanning 100.00 100.00
YTEN FURAUTLAUNY 3109 (WHIFW) senuny 100.00 100.00
Y3HN sUMAsEnudIa 9109 (WHIFU) 152 uFIn - 100.00
Uiinudnnindsamsneanu suma 11na IANMIAINY 75.00 75.00
UTHN suma Tusanes s1na entlseiuIuase 100.00 100.00
v K
U3 sumaniy dads e VEORIEAET) 100.00 100.00
V31 sumnaumuatun uoud wosia sina VN3 100.00 100.00
A o A S = Y o o Y a =
UTHN $UMA NTUNI ous anaasduiun 1na TN uSmsineusw 100.00 100.00
VSENUTMIsFUNSNE 7 1od $1ia VIMITFUNSNE 100.00 100.00
ADOAUNIN
U3 Usenuddauasnadalne 10a (W) 52AuTIn 100.00 100.00
USHN aA 190370 $11a UM 100.00 100.00
v v v
YFHN 51¥5IHAAHL 9100 (WH1BW) FInNvFoUAZ AT 65.18 65.18
Ao 1A A g v
VI HNGsN5UINITAD0R U Ingdou
VIHN 1WFUILE dad 3109 VERRGLEN 100.00 100.00



V)

f)

)

9)

)

¥)

1" A ] 4 o A a Aa o [] { o o ' [
Eﬁﬂ?ﬁﬂﬂﬁ?‘lﬂi’muﬁ$318Vlﬁﬁﬂﬂﬂﬁﬂ%uu\‘]11J€:f°Vl‘ﬁGU@Qﬂihﬂﬂﬁﬁlﬁﬁﬁﬁ$ﬁ1ﬂﬂgc§\‘]iﬁuﬂQ

Tuaumstusan a Ui 30 guien 2556 waz 31 TUNAN 2555 tazd M VOIARNADY

Y
o Y v A

Y H v
FUGAIUN 30 HYUIBU 2556 HAZ 2555 NAMNTIBMITEHINNUNN AT TIAYUALL

g
1 Y
(¥ U28: a1UUIN)

s1laninmsduiuanugns

Aunindsom dmsunannmoudugaiui
30 iguigy 31 FuAu 30 NguIEU*
2556 2555 2556 2555

W3HN S1w5TaaTe $10 ) 23,730 18,971 638 546
U3 Usziudiaunsuaiene $10a

(UMFBU) 12,305 12,465 56 418
VTENUIMTAUNSNG 7 1oa $11n 9,480 10,045 220 246
UTEN sumalsznuny 9109 (unwu) 9,353 8,641 1,501 1,103
VSEnvannsng sumna e @) 10,214 6,919 1,270 702
YIHN FUMAU5ZAUTIN 3199 (UH13U) - 27316 - -

= . o A A
* 1/1uﬁm"lﬂumumammmmmmm

a

o < < o @ 2 o {
\TUﬂ']ulislnﬂcl’;luﬂJﬂlﬁﬁFi]3'33Jﬁ11’75ﬂ\1'3@1’iﬂlﬁ@“ﬁ“@@3“ﬁ 30 WQUIYU 2556 Ulﬁjiflllmaﬂ'ﬁ

aQ

o @

v ]
AUHUNUVBILTEN SURAUTZAUFIA 10a (WHIHU) AUAIUN 1 UNTIAN 2556 %uﬁq

@

Tundmiteduamu Taous indesasnaiiselasm 4025 duun vazilsgnt 354

v
a1UUN

Y v v
FUIATIVANNUMTRUTIN IAYTINIUN TN UVDIUT HNY0INIHUAAILATUNTUIATIY

v Y 9
’EJ1u1*ﬂ1uﬂﬁﬂ’)ﬂﬂ3\miHﬂﬂﬂﬂﬁ]uﬁﬂ'ﬂu‘ﬁ‘ﬁuWﬂﬁ"lﬁuijﬂﬂTiﬂ’J‘]JﬂiJU‘iHﬂEl@Eluu

=

a a o 1 Y o o da! = = 9 o d' o @
mmmummmum@a"lmwwuimmemzaznm ty%uaﬂ%uiamamwm%mm 2]

o

v
=

] =) v w A Aq 9 LY A ' v Y |
IBUAYINUNUITUINTTA uaz“lumm°nGlévuiﬂmﬂﬂﬁum%wu@ﬂmmu ‘ﬁu1ﬂﬁ"l]’lﬂﬂi‘ﬂﬂ‘ﬂ

13 q

NANIZNULA)

goANIA 1Az TN TTENINNUNTATEd 1A YYoIsUINTILaz S Hngos ldanonIn

9
mmmusmuuﬁ"s Nuamuiumymaﬂiuumwawmmﬂuazuwmaﬂ”lﬁ’mnu

AUV UNUBIUBIUT B ndoeidn

1 Y ~ 1A o A o o A a Y4 a a o 1 1
ﬁﬂullﬂlﬁﬂﬂh1113J®1u1i]ﬂ’)UﬂﬂJ ﬂmmaum‘limmnﬂnuuazaumwaqmmamwmaﬂmu
Ay v < ' o < 5
T]llullﬂlﬂuﬂl@\i‘ﬁu1ﬂﬁ"l Llazllﬁﬂ\uﬂUﬂﬂﬂﬁuﬂﬂﬁNVHﬂGlu\iUﬂ115ﬂl1ﬂﬂummﬁiﬂiﬁ]mm$

1 Y a
mumamwmclmmmmgmzmmunm



v o a a 4 d % a a o 1
2.3 ‘ﬁl!”lﬂﬁ”ﬁ]ﬂ‘ﬂ"N‘]_lﬂﬁN‘L!mW"I$ﬂﬁ]ﬂﬁlﬁ’f)‘]_liziﬂ%u@]ﬂﬁ"l‘ﬁﬁmx %QLLﬁﬂQLQHﬁQV}HiHUiH‘V]EJi’)EJLLﬂ%

VIHNTIWMNITIANY

3. asilfiaessnasgiumsigrliluszrinena

@

annIniad ldeonunagiumItiy® 11nTgIUMSTIENUNNMTRY MIAANULIATIIUMS

g

2

. '
~ v o Aa A v A

VoyFuazuurlfianiyd sedinaisdulddmsusovszeznaniadnGsuluvienasiui
4
1 UNTIAN 2556 AMUTIWAZIDeAT A1
v A
WIATFIUMTI YD

@ a

U9 12 muRula
% d' [ v A o [ a v a 9
207 20 (U5D1592552) Mty FdmuRuganyuaniguia uazmailamedoya
MNEINVANUTIOMADIINT LA

atuN 21 (WUSu1392552)  wansegnuanmslasuuilatvesgnsinanlasuiIuas,

a91lszne
MATTIUNTTIBNUNNNTEY
AN 8 AIUNUAUNUIY
= v A
MIAANUNIATTIUM TV
Y] d' ] A Y] = d' (=1 d‘ 9 ]
UM 10 ANMUFIIMA0INTIVIA - NTAUN TUTAUNIT090819

ANIZIZAUNINTTUAUTUIY
{ a % o a ] P [ a
RN 21 AMERuld - nsldsulszTesionnadunsndnluldaa
4 da .
AudensImNaT I Iny
d' P= = 9 d' =\ a A
1JUN 25 MBRUIE - mMIasunlas@n U IUNIaNEV0ININITHID
YA Y
YOIRD O
Aa oA = d' [ [ a Y] o a
uulfriamainHneanuns TeunazmssuToudunineniamstu

v a9 9 = i < o 1 a o [ @
HIATIIUNIG iUu(']fGU'l\jc"luthiJwaﬂigﬂﬂE)El']\uﬂuﬁ']'igﬁ']ﬂmuﬁ@\iuﬂ']'il\juﬁ']ﬁiﬂ\jjﬂﬂﬂﬂquu

v '
v A A

Y v A A A Y
YNLIUNIATTIUNTUYFRUUN 12 1593 ﬂTHNuvlﬂ



v
U

v A d' A A Aa FY
MNATFIUMSTUYTRUUN 12 1599 NI ‘H“lﬂ

Y ' 1
1!WI3§1uﬂﬂﬂﬁﬁ1ﬁuﬂ1‘ﬁﬂ%ﬂ1ii$uWalmﬂ@lNﬂf’)ﬂ‘iTJ“ﬁLﬂWlﬂﬂﬂ’JHJLWIﬂ@INﬁZ‘Vi’JNylﬁ?n

Y 1
a % I

J a a [ @ I
ﬂUﬂiwElllﬁgﬁﬁﬁuﬂl!ﬁﬂﬂiuﬂﬂl!ﬁﬂﬂj}’]ugﬂ’]ﬁNUﬂ'UﬁTHﬂTﬁ L!ﬁgiﬂéjwaﬂigcﬂﬂﬂ'lﬂﬂWﬁLﬂu
9

a v Jd A Aa S Aa 9 A= o Ja o A o ] Y
ﬁumwwifmuﬁummm"lmammﬂmy%ﬁmwaﬂmmMﬂﬂmu@ ﬁmmidlu,azmmnﬂaﬂ%

@

d' v A @ 1 v A [ 9 (% a 1 d'
!f]JaElullﬂﬁ\‘IUIEJUWElﬂﬁUiy‘]fﬂﬂﬂﬁTJGI,U\?'JQUQJUGI)'{I%@UH ezl U UNANUMTRUUDIIANDUN

I 9 =} A < 1 a o 1 v Y =~
llfdﬂ\?L“]Juell’t]llﬁl,ﬂd‘iil‘ljlﬂﬂﬂlﬁﬂﬂuﬂu\‘i’ﬂ‘ﬁu'lﬂ'li"lL!ﬁé‘ﬁﬂ‘i‘kﬂlﬂﬂﬂiﬂgWﬁﬂi%‘ﬂ‘ﬂ‘ﬂ%ﬁﬂ?‘ﬂlﬂu

U

9
4 A a =

unsngrsontidumbtuldsensaatiydulasaaoa nadzauanmadsundasuToue

Ea)))

[

o 1 I 1 ~ J
ﬂg% \1ﬂaTJLlf,"fﬂ\‘]L’iJU'iWEJﬂTil,!,EJﬂGn\‘WﬂﬂGI,u\?“ULLﬁ@QﬂﬁlﬂﬁElul,l,ﬂﬁﬂﬁ?u"llf]ﬂlfﬂy?’llﬂd

@

v 9
MNMINFUIAITIaz U Endosihunasgiumstydiudelfuainai lnsuinisados
?

Y
U

v 9
@ 9 [ Jq 9 @ [ ' 1A =
ﬂiuﬂgqﬂauwauﬁﬁau”l@hmmgmmmaﬁmnanmmxm AAEITIVD u%cd]!f’é)ﬂ%ﬂWi

@ a

[ g’/ = [ d' d‘ 9 ré 9 ]
‘ﬁuWﬂWiuﬂTﬁa’Nllﬂﬂ ANUU ‘ﬁ‘Lﬂ?ﬂi"liN‘llTlJ”iJ?\‘iiﬁJﬂWi‘ﬂLﬂEl’)“UE]\iﬂ‘lJﬂ1ii’JiJ‘§iﬂi] Gﬁﬂllﬂll,ﬂ

(< v A

a v dya A a Y A A Y @ a v dya v A
’ﬁu‘ﬂﬁ‘wU/Wu’ﬁuﬂ'l‘]elN’L!U],ﬂi’E]ﬂ'l‘i@]WUm“ﬁﬂ!ﬂﬂ?ﬂl@ﬂﬂﬂi'lﬂﬂ'lﬁﬁuﬂiwﬂllﬁgﬁuﬁuiuﬂiy"lﬁlﬂﬁ

g

1 a { [ A a a [ o
‘ﬁuWﬂWﬁuﬂiWaﬁNllTlﬂ ll”ﬁ?ﬂq@ﬁiiu‘ﬁﬂﬁﬂl‘wumu"u@\‘i’ﬁuﬂﬁWﬂmﬂﬁﬁuWﬂWiuﬂﬁWaﬂﬁqﬂﬂ nag
a @ [Py} A A 1 Y a 1R A o Y a
ﬁuﬂiWEﬂMiJ@]'J@]u LW@Wﬁ]1im1ﬂ15ﬁUﬁ3u@u‘ﬂuﬂ?iﬁﬁmﬁiﬂiﬂ‘ﬁh ‘ﬁf\iiJNﬁVﬂGl‘I’TﬂWﬂ’JHJHEJEJ

a A A X Y
mﬂmii’m‘giﬂmﬂaﬂuuﬂmmmmmu’m 2,202 a1UUIN

Tuutuvessremsliulssnlinansznuassiens lusuudasgiugmstuuazaui lsuanu

9
[

< 3 A =
LUALETY UANU

(M198: 1)

JUMIRUTIY IUMIRURMENIMNS

300guiey 31 5uMAN  1unsAy 30 guie 31 5UNAN 1 UATIAY

2556 2555 2555 2556 2555 2555
@l5anlyalvin) @S ulyalna)

VARG UMY
Aoy 2,202 2202 2202 2,202 2,202 2202
gunsndmituldsemsdmin®

PTeYertY 2311 1,847 1,700 1,552 1,136 1,200
niFumituldsemsdenin®

LAY 3,452 3,384 2,957 3,120 3,060 2,644
' Y Yo Ay 1A o
dmvosdian Iaiden lusisnne

ANLANVDILS HNGouiaAL 31 22 28 - - -
M lsazan - §alu'dvaassmnuy 1,831 1,546 1412 1,427 1,187 1,136

s A ' v
29AYTENIVDUVBITIUUD U UDS

anag (188) (322) (160) (77 (192) (49)



wilsnanmuiaeie:
s uiunusesiios

o G
flsnsenanu
A a P 1
muiu ldnuu (ana)
° U A Y 1 Y A P A o a o 1
mlsdundluvediidn Idden liliswneninguuesiindes
v Y
LAY (@Aad)
o ' A g A 2
M lsandluvessnamsaminuy
° oy X A X ]
i lsaouruiug mny mafu)
flsnanuiaaioou
Aa PYP ) s ° < 3 A
miduldinenuesdlseneuvesi lsnanuidaaiiou
! ) A X
- A uveIRNMTUR LAY (3Aad)
Mg uNuRan@n

o A
ilsnsenanu

A a P 1
mBRuldmnu (@aag)
° A g L X
mlsamnidluvessinmsauniuiy (anaq)
° oy %X A X ]
mlsaefuduiug iy (@aaq) nnju)
lsnanuiaaioou

aa yyd o % ° S 3 A
miRuldnenveslsznevvesilsnanuidiamaisou

, { g L 2
- AU uvoInNMIUNLIY (@A)

wilsnanuiaeie:
s uiunusesiios

o A
ilsnsenanu
A a P 1
muiu Idnuu (anag)
o 1 A g Y 1 ya A 1A o a o 0
mlsaundluvediian Ididen ulisnenuguuessindes
v Y
LAY (@Aad)
° A g A2
M lsannidluvesmnmsanuuy

° oy X A X ]
i lsaeRuaunug LAY (LAY)
lsnanuiaaioou

Aa PYP ) s ° < 3 A
miRuldinenvesnlsznevvesi lsnanudaaiodu

! ) A X

- AN HVRIFINMTUNNIY (Anag)

Mg uNuRan@n

o A
ilsnsenanu

A a P 1
mBRuldmuu (@aag)
° A g L X
mlsamnidluvessinmsaunuiy (anaq)
° oy X A X ]
mlsaefuduiug iy (@aaq) nnju)
lsnanuiaaioou

aa yyd o % ° S 3 A
miRuldnenveslsznevvesilsnanuidiamaisou

1 {
- duidluvessmsaanad

(W198: M)
v 1
dmfunasmReuTugaiui 30 iguiou

JUMTRUTIN JUMIRURWIZNIMS

2556 2555 2556 2555
@l5anlyalviv) @S ulyalna)

(364) (22) (303) 46
12 3) . .
352 92 303 26
0.064 0.017 0.055 0.005
(132) 88 (126) 78
(10) 3 - -
10 3) - -
0.002 (0.001) - -
(26) 19 - -

' Y
(M128: aULIN)
Y '
dmiunanniReudugaiui 30 Iguiou

JUMTRUTI JUMIRURWIZNIMS

2556 2555 2556 2555
@l5anlyalviv) @S ulyalna)

(294) 51) (240) 76
7 1) - -
287 215 240 89
0.052 0.039 0.044 0.016
(106) 48 (115) 53
(30) 5 - -
30 (5) - -
0.005 (0.001) - -
(28) (3) - -



ol

L= lq' 2 U Y
ZJWlﬁﬁ114ﬂ1‘51J€y‘lfﬂlTiﬂJTlEl\‘]“l3J3JNa‘]N ‘Uﬁl‘lf

a = = 9 a = v A é a [
annaInind ldventsemaanimnintind Feawlsemalusisivnypunsluszringa
Jagiuldlduiasgiunissieniunieinisiiu msAnuuIasgIumsiyduazn1sanau

Y
HIATTTIUNMTTITUNNNITNU ﬂ\‘lﬁ’é]vlﬂﬁ

WIATTIUMITIGIIUNNMNMTAY

Ui 4 dyailsznuny 1 ¥N31IAY 2559
MIAANLINTTIUMN T LY

il 29 m3tlawedoyavestoanasduilnmuiing 1 UNTIAN 2557

ﬂTiglﬂ31%%1ﬁ3§1uﬂ15316\ﬂuﬂ1\1ﬂﬁ'ﬁu
9

v v ' Y F
ATUN 1 manfasulasluniiaunnaiuannssenou 1 YNFIAY 2557

(3 9 =® o

Y '
MIYTAE LazHUTUNNANYULAA1IAAIN

iU 4 mylsziiundeanaslsznoudtedyguanio 1 UN31AN 2557
H k4

PV 5 ans ludIdidennnosumssonon msysuguaz 1 UNTIAN 2557

msdsvlgeanmnadon

RUUN 7 mslSulssdounaimolamasgiumsta® aiun 29 1 unsiawn 2557

309 MIsenunemstulugamasugnanil

azRuiloguus
a1fuf 10 WMIRUTZNINMAUAZNITADYAT 1 UN3IAY 2557
YU 12 doanasdulnuuing 1 UNIIAY 2557
avuf 13 Tsunsu@nsnebungnm 1 UNIIAY 2557

] 9

J a A o 9 a Yy < v @ 9 v
thl“]Ji‘Viﬁ"UfN‘ﬁlﬂﬂﬁ"llLﬁ%ﬁJi‘H‘l/]EJ’E]EJU]J@ﬂiZLllu!l,a3!ﬂu31h1@13§1uﬂﬁﬂﬂl%ﬂﬂﬂﬁu Nlﬁﬂﬂlﬁflﬂ

9

[

UFINVVOITUIATANAZ VI HNGDY ondUUIATFIUNITINUNNMTRUALVN 4 M3AAY

11ATFIUNITIINUNNMNMIRUANDA 10 vagpfuh 13 Feegsenimsilsziiiunansznuae

De

wmsmsduluiinGuls vezds iansoagiwaldluvagil



5.1

C% dd‘o v
wlgmnemsiasian

v Y 14
ms5uineld

i)

V)

Y
= 1

aonigtazaiuansunnEuliaue

2 o A qva A o vd v ¢ 9 A 9 Ay o, v
ﬂi’)ﬂL‘]JfJﬁJi]”IﬂNu‘l‘ViE‘T‘L!L"]ﬁ’]illi&']J‘L!i1ﬂllﬂ9]13JLﬂﬂ!°V]ﬂ\iﬂ"l\ﬁﬂﬂﬂﬂﬂl\iu@uﬂﬂﬂ%”li% 51flllﬂ

U

@ 1 &’ o 1 a o (3 < 4 2 . .
amdyIFenazd MU U A At oasmenteNulv3 1 (Effective interest method)

A o 1 o 9 9 dy 4 9 o v A Ya d' AAa o
‘ﬁu”lﬂ”lidlLm$1J’i‘]sl‘V]EJi’JfJ‘ViQﬂi']_lg5Wflllﬂﬂ@ﬂmEJG]”IEJLﬂmMﬂQﬂNZ‘T”I"Vii‘].lNiﬂﬁﬁl!L“lfﬂT]Nﬂﬂﬂ

Y
F152RUAUNToAD NN UAIUUATINIADUITUIINIUATUMHUATITE tazas Toundy

= v K

2 9y o oA v 2 o A y v ¥ o v
i"lflﬂ"liﬂ'ﬂﬂl‘ﬂflﬂ"lﬂill‘ﬂmEJ‘]J1!‘VIﬂ”]_l'ﬂJ%LﬂuiTﬂqﬂllaﬁuu@ﬂﬂﬁJTﬂﬂiy% fﬂi‘]_lu‘ﬂﬂi"lf]“lﬂ

Y 9 Y
ﬂi’)ﬂlﬁEJi‘]J‘Via\ﬁ]”Iﬂ‘Ll‘Ll§]$‘]J‘LlﬁﬂﬂﬁJlﬂmCﬁ’Nuﬁﬂﬁ]uﬂ?]"li]g”lé’]ji‘]_lﬂ?ﬁgﬂﬁcﬁﬁ}"l\uﬂuﬂ”muﬂ

F132AINANAE)

A o 1 v 9 Y 2 o [ 2 @ [ 9 2 ]
‘ﬁinf’ni‘flLLﬁZ‘]JS‘B‘VIEJ@ﬂﬁﬂgﬁ"lﬂllﬂﬂﬂﬂl‘ﬂﬂﬁ”miﬂﬁfWiLlﬂ”lfl‘ﬁﬁ\iﬂ”li‘].]i“]JIﬂi\iﬁiNﬁurlﬁiJ

U
P P
S 9 ' )=\

Y 1
aunasinen laedennensiaenongnuildesiiehiszaudyn onduniia
Y] [ F dyd' 1 1 a a oA A [ 9
ﬂ'ﬂgﬂﬁﬂi‘UTﬂ'i\‘lﬂ'iNﬁuVl@gizﬁ’JNﬂﬁﬁﬂﬁﬂJNﬁﬂTﬁﬂQU@@WNN@Hllsllﬂﬁﬂﬁ‘ﬂiﬂiﬂﬁiﬁ

dy = v Y g Y dy A ' dy Aa oA A
ﬁuclﬁﬂ “]N‘ﬂ$'illqﬁj!,‘1J°Ll518Ilﬂﬂ’f)ﬂ!‘ﬂf]@lTNLﬂmMLQuﬁWUUﬂ’NQﬂWu‘ﬂgﬂ{(]U@@ﬂiJN@uq“UﬂTi
v

Usulassadraniaanenu idesn Nau@ours o uaamissRtuuduaszoznaila

ATUIUNN

a o ] [ 9 dy dyd'o/ dy A [ o 1Y
‘ﬁlﬂﬂ”li"lLLEIZ‘]JTH’VIEJ@EJTUETIEJ“G]@@ﬂL‘]JEJﬁNﬂQﬂ‘Vi‘LWIT]J“D’@‘I’ii@T]JI@u TAgAUINTIIONT

=

] Y v
HagaUUNUN IF T MUATIMNUUDINHHNINGY (Yield) gaialesimautin® v (amu

= 1

k4 £ Y
%9) vosgnuilnurdedmsugnuinmsnetiss luszninn wazneraimsmdy

9 9

£ E4
=1

Y] 9 dy o Y 9 A Ao dy A o ax o
‘]J'i‘UIﬂi\iﬁiN‘ViHﬂZi‘Ug'ﬁﬂllﬂﬂ’f)ﬂ!,‘ﬂ‘c’Jiﬂﬂgﬂﬁu‘ﬂi‘ﬂ%’@‘ﬁi’ﬂiﬂI’f)uﬁ"liﬂ‘ﬁ’f)ﬁi"lﬂ’f)ﬂmﬂﬂ

e

Y
=1

uvsammgdmiugnuiiniimstethse luszninein

aa dy A U Yy ] & a A A Jya A 9 dy A 1
11!f‘liﬂ!‘ﬂﬂﬂﬂL‘]JﬂﬁiﬂﬁﬁuﬁﬂjﬂﬂﬂijﬂﬂQﬂluﬂ’JNUﬁi@Nuiﬁﬁu!%’ﬂllﬁ’J ADNIUINIDTAIUDA
o 1 v KX 9 v v A ) 1 I 9 = 1 ]

\‘]ﬂa'I’Jﬂgﬂlll“l/lﬂL‘]J1!516]1@1iﬂ@]ﬂﬂﬂﬁfllﬁgﬁﬂﬁﬂﬁlﬂﬂlﬂuiﬁf’lﬂmaEJL“V]'] 1 NUATDABIYUD

+
v A A =y

ya A ES A [ dyd| Yo o
muumaizstawmmuﬁlwﬁuweuumamuﬁﬂmummwuﬂmumaz

Y 1 dy o 1 Y = 1 Ldy A o o ] 0 Y v
ﬂaﬂwafﬂ']ﬂﬂ'lﬁcl‘?ilclﬂc]faﬁlla'JQWuqllﬁﬂQﬂ\jﬁjuaﬂﬂaﬂlﬂﬂﬂﬂjllﬂuﬁ]'lwu']ﬂﬁﬂﬂuﬂ[lﬁﬂﬂ

9 = v 9 Y a o dy A Y a 1 =) [ dy [ 1 dy
ana G]N%ﬁ“l/lﬂf]fﬁ‘]JginJnlﬂﬁﬂJ’J"ﬁ@ﬂﬁﬂfJﬂLUfJ‘VlI,L‘VI%iﬁlﬁulﬂﬂﬁﬂﬂﬂﬂﬂmﬂﬂ?ﬂﬁﬂlui‘lﬁﬁ]ﬂ“]f@

U

Y
ﬂaﬂrﬁmmmuﬂuwamﬂuuamu

dy v A d 9 I 9 o R R o ~ Y Aa a 1Y)
ﬂﬁ]ﬂl‘]_lﬂiﬂﬂ@tﬂuﬁﬁflﬂ@']llLﬂm“ﬂﬂQﬂW\iIﬂfJﬂ']“LNf]Q@ﬁﬁ?ﬂﬁﬁ’ﬂﬂllﬂu‘ﬂllﬂﬂﬁ\i NUTumasy

]
aHa A

dodluseldenans lumssuiRuiluna



f)

)

)

n)

¥)

AN

[

! 9 d” [ [ J @ &' ' Y A I Y AA a
ﬂ1u1ﬂﬁu1%1ﬂﬂ15°ﬁﬂm1&ﬁaﬂﬂﬁwElllﬁ$ﬁmuigwﬁﬂéll']fJﬁ'NWUWQ’fJHJUiWEJllﬂ WU IAIUNNINA
319N

d” a Yya A A Ay o [
aonennulnauyeNoFonanning

A A g Y a ya A 3 A gy A Y a2 o
ﬂflﬂL‘UElﬂﬂlﬂuﬂﬂ‘lﬂ@nuigElgl’JﬁT’UE)\‘]NuGlﬁﬁUL‘HfJIﬂElﬂ?l!’)ﬂ!%']ﬂfl’é]ﬂlx‘lﬂﬂl‘mﬂ\‘lﬂw VIHN
i o 9 Y Ja A o [ ya A A 9y A [ 7
ElfJEJﬁEJﬂﬁ‘]JgﬁWEJUlﬂﬂHJLﬂﬂ!“l’lﬁ“lfl‘ﬁﬂ'1‘Hi‘UN“L!GlﬁﬁULGI)"é]iWEJT]LGIHNGHUI,"IMWN‘I’Tﬁf]LﬂmMW
o o o w (% @ J [ o
ﬂWﬁuﬂIﬂﬂﬁWUﬂﬁWﬂﬂm%ﬂiillﬂﬁﬂWﬂ“U“H‘ﬁﬂﬂiWﬂL!ﬁgﬂﬁWQW'ﬁﬂ‘ﬂiWﬂ “nae.”)

o o

3
3 @ [T
ﬂ']uli(sll'lﬂnuyﬂ']ﬂﬂ'ﬁc%@qnﬂﬂaﬂVl3WUlla3ﬁ51ﬁ15@HWHﬁ

o X v o o A & Y A 1 g
ﬂ1hl'i(‘lﬂﬂnu)‘ﬂ1ﬂﬂ15%95lﬂilﬁﬁﬂ‘l’]iWﬂlla%ﬂi']ﬁ']iﬂlgwu‘ﬁﬂ@LﬂuiWﬂhlﬂﬁﬁ@ﬂfl“ﬁ‘ﬂWﬂ

o dda
A TUNNPATIOMT

AMBITUHENLAZ VTN

1 = a A I 9 o 9
MssudlenuazuImsnonuse lamunaainafig
s19'ldanmssulseiusealsziudia

[ [

Toyalsenune

t:y 7 v @ 9 dy U [ 9 7 (% dy 7 %
Welsznunesulsznoudiatiolsenunesy Tasassndionlsenunsuaziiolseiuny

LY v Y v P

Y
AvTY ﬁﬂﬂ’)ﬂhﬁﬂﬁl@\iﬂih‘ﬁi‘ihﬂElﬂmﬂlmzﬂW‘iﬁ\‘lﬁu!‘ﬁﬁlﬂ‘i%ﬂuﬂﬂ uazﬂi‘uﬂ;aﬁ’w

U

Y H
v v A

drseudellseiusenss ludetluse'ld

dy v o W 9 v o A I Y v Ada v 9
WelsznunssnTasassnndiondszaunsielusielanuiunnlinatnu gy
J [ A It Y a = =1 Y
ﬂill‘ﬁi‘ill'ﬂigf]L!ﬂEJ Gl,uﬂiiLlWﬂiﬂJﬁ‘iilﬂJfﬂEJﬂ'lﬁﬂiJﬂiﬂﬁlﬂu 1 ﬂﬁ]gﬂu‘ﬂﬂi'lflulﬂlﬂu51ﬂﬂ1§

[ Y v Y3 Y Y Y < ~
JUANYUI l,!,’ﬁ$ﬁ]%‘ﬂEl’é]Eli’]JgIJJ‘H31Elllﬂﬁ11I’EﬂEJﬂﬁﬂfViﬂ’ﬂiJﬂiJﬂi@\HﬂHiWﬂﬂ

(% (%

Y )
Welsziusenedudotiuse lame lasulumaeelsesussaensaluudinmsiseiuse

AovINUI NGz nunsse

v o

2 v Aa v R g Y v Ada Jd o o A v W
LUﬂﬂ3$ﬂu“ﬁﬁﬁﬂuﬂﬂlﬂui’lﬂq?’IWWlJ'JHVWUJWﬁﬂﬂﬂﬂluﬂiuﬁiﬁuﬁaﬂﬂ’lﬂﬁﬂLUﬂﬂigﬂUﬂﬁl

A o

] U @ Jd v Y I Yy A = o o
ADLATHIAY L!ﬁgﬁ']ﬁﬁﬂﬂill‘ﬁﬁﬁll@]ﬂﬂ'quﬂg3'1_]3&1]1!5’]81@L3J@ﬂ\1ﬂ’]1’71!ﬂ“15’]3$£ﬂw1$

d” v A A v W Y o £
L‘UEI“IJ5$ﬂuﬂl@iﬂﬁh‘ﬁiiu‘ﬂuﬂaﬂﬂﬂﬂi%ﬂg U IUTUIIN



5.2

53

v Y1 Y
m3suimlvare

Y

dy 1
) ADNIVYDY

1 Y

dy v A I ' FIA 4 9 A =1 ya [ & a 1 Y
aontbevenoun leneaunusininie Tunsalnaend ”lﬂﬂmamgiummummm
dy g’/ = I dy v v v A v o [ 3 v Y ~ v [
ﬂ@ﬂ!ﬂﬂuu%%ﬂuﬂﬂlﬂuﬂ@ﬂmEli]181'3"E)@Iﬂ‘UﬂJu‘]SLLﬁZ%$ﬁﬂ%1ﬂu18lﬂuﬂﬂ°ﬁﬁ]1mﬂaEl!fl/n q NU

+ v
@]a@ﬂﬂ'lq"ll@\iﬂjmuuu
' v A ¥y A a
"U) ﬂ'lu']flwu']l,lagﬂ'lﬁl%%'lﬂﬂ1\‘]@5\‘]5]'lﬂﬂ'ﬁﬁlﬁlsb"l“]f’ﬂ/l“]f']ﬂ'ﬁl\?u

1 PA d' Q' d‘ a dy Y dy 1 a ] 1 9 ]
ﬂ11°1f%181/ﬂ\‘1@l‘i\‘1!,11’E')l,ill!L‘iﬂ‘V]l,ﬂﬂ"lluﬂWﬂﬂWiﬁlW!%WGﬁ@/L%1ﬂﬁ'Nu (B U MUIYHU A1D1NT

o (%

{ @ ] ¥ 1 a 4 ) 3 3’; 1 ]
!Lﬁﬁllﬂ) f:’fTI’Ti‘lJﬁi}lli}‘l'll,“]ﬂc?fﬂlmwﬂﬂﬂWiNu1?]1/11%11{5]\11,!,@] 1 ¥NFIAN 2550 3T UdIUNYDY

Y
[ IS

v an A 9a o v 2 o A 99
‘]Jgﬁ'lll')‘ﬁ ATINDNLVYNLNDVIN llagllﬁﬂﬁﬂﬂﬂ'lﬂi']ﬂulﬂﬂ@ﬂlﬂﬂ@a@ﬂfl’lqm@ﬂﬁiyignwaiﬂ

e

AzNoUDIBATINARD DN UL SUBIT YR

v A

Y 9
519 1daenilea1nms e nstusedaiasuaaansananertiuaza 14

g Q

Y r ]
%WQﬁiﬁﬂlﬂﬂﬁulﬁ@ﬁMlﬁﬂ
A)  MBITUHNLAZUTNT
1 ~ a A d 1 Y 4 Y
ﬂTﬁi5lll,‘L!ﬂllLlagﬂiﬂ'liﬂ@!ﬂuﬂ'lcl%ﬂ'lﬂﬁ'lulﬂm“ﬂﬂﬂﬂ’l\i

RUaInu

J A g

Ruainulundannindinenuanainiuyanighsssy mslasunlasluyanigdsssuves

o v o K J o A [ < [
Waﬂ‘ﬂﬁ‘WEJUu‘ﬂﬂGLL!ﬁT'J‘L!GUENﬂ’lvl'iﬁiﬂelﬂﬂnuclu\iﬂﬂ’lulﬁ"ll'lﬂﬂu!ﬂﬂlﬁiﬂ

1 a

a o [ s A { 1 a
Nuﬁ\‘i‘ﬂucl,uﬂﬁﬂ‘ﬂi‘WEllﬁ'aelﬂﬂLLﬁﬂQ@WNHaﬂWQ@‘ﬁﬁiM mmﬁﬂuuﬂaﬂuy’amqmﬁﬁmm

o v do 1 v R 1 o < 3 A o < < o 9
W'ﬁﬂ‘VIi‘Wﬂﬂ\?ﬂa']'JUuVlﬂGluﬁ'JuGUﬂ\‘iﬂ?llﬁelﬂﬂnul,ﬂﬂlﬁii]ﬁ]usluﬂllﬂflﬁelﬂﬂnulﬂﬂlﬁii] UaZITIUY

' o A A Yo 1 @ o Y
bluﬁ'ﬂ]uﬂlﬁ]\iﬂWIIiWiE)ﬂﬂﬂ'IQHLSJE]Ul@]iﬂ‘l’iu1ﬂﬂﬁﬂ‘ﬂﬂl\|8uu66ﬂ]lﬂ

Y
Ruaanuluas a1y ninezdoauaT UMK UALTAIYAA1AINITIINNUAATININY FUIAITIIaL

] Y Y ' v '
UsEndesAntyFdIunw/aIumnIYamandsniiawdainendenuii g Fesmauida

o 1 o 9)49’ 3 [T 2 o
i]TWL!18/5TJE‘L!ﬁ]glLﬁﬂﬂlﬂu518ﬂ15ﬂiﬂﬂﬂﬂ@ﬂlﬂfli'ﬂ

a Ay o1 Y A & a & '
Nuamuiumwmmum”hlagelummmmmimmmmamﬂumuamum"lﬂ uﬁﬂﬂy’ﬁﬂ"lﬁ1llﬁﬂ1

a 1A 9 1 Y A
NUANTINAUNDNITADYA (D)

10



1 a [ @ L o ¥ @
ﬁﬂﬁqlﬁ‘ﬁﬁilJGU’EN‘WaﬂﬂiWﬂﬁluﬂ'JUJﬁj@\ifﬂﬁGUf]\WIa1@?]11&'33!ﬂ']ﬂi']ﬂﬂﬁu@‘%f]ﬁﬁﬂq@ 1)

De &2

[ o

Y v

auiuihmsgatievesain dauyamigasssuvesanasniiiuin lasldonswanouunui
Y ]

Uszmalaganiauaainasasnil Ine H30aa1Ad 0 H300ATIHAADLUNUYBINUTUATSTUIA

YSudrea1nnuTeslimuizaundnansal Yaa1gasITuUeINUIAINUAILIUIINYAA

a @ J a ]
AUNTNYFNTUDINUIIAINU

[ a a A v o ~ A (=) tﬂy [ o A 1
yamgasssuvesiuasnuntioyiusudslunsain hillnaadevienaessessunio lidunsom
9 v Y
s1'ldluaaradovisnans azlduvuiiasanvuarueaIagsuin1s (Internal Model) 11n13
Usziliuyamgasssu wazsuim lsnanuanmsiayganludiuvesilsnievianuluauils

U

< < g dy @ 1w ' 9 Y Y o
VIONULUATITD NI ﬂ'li’Jﬂll”ﬁ‘ﬂ'lﬂQﬂa']’J"U'NGIHﬁE]ﬂﬂﬁ’ENﬂU]Ji%ﬂ'lﬁ ‘ﬁﬂ‘ﬂ.

A o ] @ 1 = [ o oA a
‘ﬁu’]ﬂ']i"lL!aZ‘UTHﬂﬂ@ﬂ%%ﬂuﬁﬂ%'l@nu%'lﬂﬂ'l'ig]}@ﬂﬂ'l (iglj'lll) ﬂl@ﬂﬂaﬂﬂiwmﬁ@"lﬂﬂ Nuamuﬁlu

A4 A ° ~ < 1 ° e °
ATIATHUNITDDIUATUNIHUA meuaﬁi/;m‘nUUIJJGlumu"11mm"l,ima"umnuﬁlumm]liﬁumnu

)
SICIGER

Tunsanins Townlasulszinn@uainu suasauaz U3 Endesaziliuyanivosduainu
[ 1 1 9 1 a U d' d' a 1 1
awnanlvulaglyyanigasssy o Tunleunlasuilszmmiiuaany natana1asz1nINgIAINY
v A ' a o A v K ! o A A o
VyFuazyanargasssu o JudTousziuiinlugiuaesirlsuiovrianunsedilsvianu

<3 3 A ° <3 <3 9 ' a A =
L‘UﬂLﬁﬁﬂauiuQUﬂWMliﬂJW]ﬂulﬂﬂLﬁi% Lu,a’JLm1Jizmmmmuamuwnmﬂamﬂaau

v
aAa [

WelimstmieRuamu naasznINdmeuunugnin 1dsunuyamaiydvesdvuaiu
v K J o A o < < A A A o ]
ilzgﬂuu%ﬂiuﬁ’mﬂl@\iﬂﬂiﬂi’aﬂlmnusl,uﬂ_lﬂ1hlisllmnul,°]_lﬂl,ﬁﬁ] GlUﬂﬁmﬂjJﬂ']ii]’lwu’]ﬂ
a ~ U v A T Aq Y o Y o v A Ao '
Nua\‘lnL!!Wﬂ\iU’]\iﬁgu ﬂﬂWﬂiJ“UiIuJ‘]m’a‘ﬂu’JEJTIGLGHGluﬂﬁmu’Jme‘VJuﬁTHi‘UNumi@uWﬂ‘Huw

Ja o A 1 ¥ @
1%3ﬁﬂ3!ﬂﬁﬂﬂ3@u1ﬂuﬂ

11



5.4

5.5

5.6

w

a d”d’ Al d‘ 4 \ a
nmamu‘lugnﬁum‘uiawmzmmemiﬂaﬂmmmgmamu

]
A A v

a A i‘ a 1A Y 1 Y A
Nuﬂﬂnuiu@,ﬂ‘}’iuﬂiﬂI’E]ulLﬁﬂﬂiuﬁWﬂ"I‘iquvlﬁ]"lﬂclfﬂq‘ﬂ‘ﬁﬁ]"lﬂﬂ1LWﬂﬂ15ﬂﬂﬂﬂ1 (M) HAUIANUIIN

Y 1 a v £ I ' Y1 U o A ° < <
miﬂaﬂmmmuuamuuuwﬂgﬂuﬂwhénm“lumuﬂlmm'l’a‘m@mmquiumm'limmnumﬂmiﬂ

Y v
A A v

S ya o w o 9 dy a o 1
“lummgﬂwumuTau"lmJﬂ”lﬂnﬁqmjﬂmTﬂiqﬁﬁwu FUIATAasUSENdnues lou

Y

=Y A o 1 I a ya A 1 dy ' a Y a
Nuﬁ\‘]“VJ‘L!G];HQﬂ“ﬁuﬂ\‘lﬂaTJUl‘l]Lﬂu!\‘]uﬁlﬁﬁu!%@uﬂQﬂﬁ'ulla$!Lﬁﬂﬂ@1h3§'ﬁﬂ1q@ﬁﬁﬁﬁ\l IﬂﬂfJ'NEN

Y
yaA1gaAsITuINgeAndon N yFvouduasnulugnuiiniuTeu o TuTounse w Juih

o 9 tdy
daanlsulaseadienil

99

[

A o ] a VA 9 1 a dyd' Ja
‘ﬁ‘lﬂﬂ”li"lLLﬁ%‘].IiB‘V]EJ@EJW%”Iim”IﬂHWi’Jﬂ”ISﬂBEJ?I”IGU@QNHEN‘IQHGLHQﬂﬁu‘ﬂiﬂiﬂuiﬂﬂiﬂﬂ‘ﬁﬂii

Usziiiuyanigasssy Tagduoennyasivanilsznu
Ruasnuluisindesnaz U3 Eny

RuamuluyssngestazRuasmuluysinswnuaasluaumstummeiamsuanayan1nuIs
a A 9 1 Y 9 1 a v KR g 1 PR
IINNUFNTNNAUHDNIABEAT (11) HAVIANUIINMIABIMVBIIUAINUITUN T A1 19918

U o o < <
Tudruvesi lsnsevanulusui lsnanuidaass

9
=

a a o 1 a 1 Aax o Y A = = a1 Y A
Ruasnuluisinswlusmstusmuaasyamadsaiu laides Famstiuinawdsd Idideil
wiiuinQuasmuisuusnlunamuudlSumedu ldideninannramsduiuauuesuitn

FINMNOATITIUNTAINY

a Vay 4'
Rulvidure

Y

A A ya A a Y 1 dy Y o Yy a a a
aﬂwumuiwaummmmmwwﬂamm@u"lmamaﬂmaﬂmu YNIUNUIUNINUY

g

= Y
UVFUTAINIY

U

a Y dy 9 v v A [ @ ] Y a ya A A o Y&
YANUAUTIUADNLIVEY 5151ulﬂ5ﬂ@]ﬂ‘]Jﬂlu"]ﬂlﬁ$ﬁ']1!aﬂﬁﬂaﬂﬂwu'ﬁlﬂﬂlﬂuiﬁﬁu!cﬁ@ﬂfNUlllﬁ‘Uﬁlﬂu

U

I @ a A 4
s1e'lduanatlusiensinanEuliaudse

Y
A

4 Y
gnrilmudyusiFouardya s 1M TIULAAIYAAIAIUTYY S IFoua Ty 1)

g 9

a Y a A Y A Ao 1A I Y = a
mmummqqmmﬂa@ﬂmmaammiw"lﬂmwmmuﬂElq”luamﬂmm"lﬂ FIUTAIFNDHIN

v A

' ] ] 91 Aa 2 A4 A4 @
ﬂ'lu']ﬂ‘ﬂu']l,lagﬂ']ﬁl“ﬁ%']ﬂcﬂ1\‘]?‘5]5\‘]1’]lﬂﬂﬂlulﬂ@liulliﬂi@ﬂﬂﬂﬂlcﬁ

9

g a QU U o g 1 a e a U s g
anuilgsnananninduasdanndenoalnt vineds seagagnigaviigsnavdanni wduazgnuil
a o d" 1 9 dy a [V o Jd = dya Y YA A tﬂy [ Y2 9
FINIAYYIFOVIWANNUN Iﬂi@ﬂﬁu‘lj‘iﬂm’i‘afWITWEJ'i’JiJE‘I\1@ﬂ“l/‘m!,\‘iuslﬁ‘QﬂﬂLW@%@ﬁﬁﬂﬂﬁWﬂIﬂﬂi‘F

v o ead & S o 2 A YA o o 2 o oa
wannIngnseruvINaiulsznu Qﬂﬁu‘giﬂiii\lﬂﬁﬂmmgiﬂ JUUANNITNY LASYNUUNTNITUIN

v
A o

[ [ 9y 1a I v @ 9 dy Y A A Jou [ v J = dyd'
l5znu E)u”lmm Nu‘ﬂ1!ﬂﬂ’)leiJuﬂigﬂuﬂmfmﬁuﬁuﬂuﬁﬁ@ﬁu&ﬁUNWﬂﬁaﬂﬂiWﬂ HASIINIGNUUDU
[ dydy [ v JY a ~ 1 o a 9 A o dald' [l 1
¥ Qﬂ‘Vi‘L!“If’E]‘HEIﬂ‘VIi‘WfJ@]’JEJNuf’fﬂ‘ﬂvl,llﬂnﬂiﬂ‘]ﬂi&ﬂ‘lﬂﬂﬂmluigEJ%'J@TV]ﬂTﬂuﬂ ANUUNDYITHIN
o A = dy = 1 o ) ] da;d.&l [ [ <Y a 9 9
Aniunn YseuourursoHoUTIE L!a%ﬁ"l‘ﬁi‘ﬂ@ﬂ‘ﬁu‘ﬂ%@ﬂﬂﬂﬁaﬂ‘ﬂﬁWﬂﬂ'}‘(’JNuﬁﬂl!ﬁﬂﬂuhﬂﬂﬂﬂ

Y Y
510M3 “gRuianmssevionanning”

12



A& o
5.7  fNevivadaHaTgey

n)

1 d' dy [ dya Iya d'
mmawumamzqmﬂm’gﬂﬁumuiwﬁuwa

A o v A a A o 2 a [ o’g'.; A dy o
‘ﬁlﬂﬂTi"lLL'ﬁ%‘U'H"IEWIElf)ﬁﬁ’]ﬂ‘igﬂ’E)‘]J‘Ij'ﬁﬂ%‘U'H"H“V]Ui‘ﬁﬁﬁuﬂﬁWﬂﬁQﬂW!N@ﬁHﬁ\iﬁﬂ%g’qmﬂl@Q
=Y ya A ] /A o ] A 9 o a A A a
RulvawFemuvaninannnvua lag sUn. !L'ﬁ%1J'i‘U1J'g'\‘]!WN@’JEJ%WH’JHNHLW?JWHWI?H@
[ = 3 dy " Y Aa 4 A dy 4
31%3&38ﬂlﬂ‘ﬂ%1ﬂgﬂﬂuqhhlﬂ Iﬂ8ﬂ1§3lﬂ518WLLEW‘]J5$L3Ju§1u$mﬂﬁgﬂﬂuiﬂﬂﬂi%ﬁﬂﬂTﬁm

H ] Y 19y '

Tumsiinsananudesazyanmanisznuilsznoy mgﬁwﬁmﬁﬂ%zqtyﬁmmu(aﬂ)

v XK

v A v FAl v
Tunnigaiualyngluszninga

o [ dya ya A Y dy % 1 dy U Ao &g
ﬁWW‘i‘UQﬂ“I’iuNuﬁlWﬁul%@ (ElﬂﬂugﬂWHﬁ'lm’fiUiUHﬂﬂ%@ﬁ')uuﬂﬂﬁﬂlfN‘ﬁu'lﬂTi"l) Tli]ﬂélfulﬂu

99
Y Y v

dy a dd’ ] [y 9 =1 LYY I~ dy [ =® a
W@ (rwgnuifrumsdiuIassadranil) uazdaguiuniinanduiluiam suiasa
v Y
tazUsEndesnudisedlusnirludinindosas 1 4oz 2 Mua 1A voseoartlUAUAIA (1)
Y Y
smaonileA195D) naainnanisenu uazdmsugnuiinosnunn 1IAITILAZUT HNGDY
Y
nududisesludaiifosaz 100 dmiudIualsznINeeanlamiydnuyantogiiv
a ~ [ Yo dy A [ o a ~ [
Younszudiuaannaz ldsunngnuiivseyamilagiivvesnszudduaanninileg
Yo o ] [ 1Y Y o dy a ~ 1 o ]
Tasunnmasmendndsziu TagldoniiaonliefnaauazseznaInnnIE MU

v

v oy Y o ¢ 2. o 2y A 2
Waﬂﬂizﬂullﬂﬂmﬁamﬂmmmm ‘ﬁﬂ'ﬂ. NNU ﬁm‘s‘ugﬂmmElﬁlﬂmmwmﬂugﬂﬁumu

¥
1A

4 G dy (% 1 a = ! = v (4
yyunFersegnumwdy I IMIRuIzio N lindniseiu

¥
1A

Y
) [ o 1 v A o I 1
l!ﬁ%ﬁ’fﬂ’iiﬂgﬂ’l’iﬁG]'lll’ffilluillu'lﬁlﬂclf@ﬁfluuﬂﬂaﬂlﬁlﬁ‘ﬁu'lﬂﬁ"l ﬁu1ﬂ'li‘/lﬂul,\1ua'ﬁ@0lﬂuﬂ@ﬂ
dy . [ 1 dyd'd d' v = v a
qQnuu (Collective Approach) AIUNITIANYNYNHUNUANUFINANYUSIAYINY Tagna13an

= a Y o

o = 2 o 1 ] I A g dy
nnHaanunlszaumsal luedn Fesinnunnmanuinzdungnuiaziatiagisznil
. y o o X g N o
(Probability of default) az3DyAZYDIANNT N 19ILINATUIDYNUUAANATITEHTIAD
Y Y v
ANl (Loss given default) ueN11INtl suIA5 laNsannudseuniuan Tagdiledma
H Y ¥ N
gu@shounavuiu@unatenmuasygnanenlinansznuaenua T UM $5e
A 2 Y ) a ' Aq ¥ o S
wivesgnuil Tavadndsuazdeauuagiuais q aldlumsdmnail ldinsdounu

FIALDIALAZNUNIUANUMINS TURI TN AT

13



5.8

a o 1 A a @ o Y A dy (% a dy
1)) ‘Ui‘]elﬂflf)ﬁlﬂﬂigﬂf)‘ﬂ‘.Ij‘iﬂ%ﬁaﬂ“ﬂiWEJ@NﬂHNEJﬁuﬁQﬁEJﬂg’QEUUIﬂEJﬂﬁ“lJimiJuqugGU@\iQﬂﬁu

' A = = o ' v o Jdq U3 o
L!ﬁagﬁﬂiﬂﬂwm‘ii?lﬂﬂ’ﬂi]!,ﬁﬂ\‘icluﬂﬁlﬁﬂﬂ%ﬁzLm%ylaﬂWJ’E)\‘]“I/i‘ﬁﬂ‘V]’iWEJVIGlG]SﬂT]Jizﬂu uag
g’; A dy [ A dygij =) [ o 1A A A Yo o A
GNﬂHWfJWUﬁQﬁEJﬂ%ﬁ;ffgmaﬁuuuNﬁﬁﬂﬂigﬂuvlmwENWE)!Lﬁ$/ﬁi@h1@ﬂ1ﬁqﬂiﬂ%ﬁ$ﬂu

a o 1 g P

y 9 9 E4 9
UliJﬂi‘U ﬂ\‘]ﬁ‘iJi‘]&J“VIEI’E'Jﬂﬁ@WHﬁWHﬂﬁ‘ﬂﬂ“BuﬁﬁlLﬁgﬂﬁi‘?ﬁ@\‘]ﬁﬂJﬁﬁﬂ!ﬂﬂl%ﬂﬂ1ﬂuﬂjﬂﬂ nae.

a o ] d’ a Y 4” Y a g’/ 1 d' dy [ [ 9
) ‘UiHﬂﬂ@ﬂﬂﬂi$ﬂ®U§‘iﬂ%al‘ﬁL“Iﬂ“])”f)LLﬁ56114L‘]ﬂﬂﬁl\‘lu@Nﬂ1LW@ﬁuﬁﬁﬁﬂ%%gﬂgﬁluaﬂiTﬁﬂﬂﬁz

Y
aAy o =2 o =)

a Yt o 1A & Y o = Y
ﬂl@ﬂﬂ@ﬂ@lﬂﬂuT]ﬂ%‘l“lﬂigf,:ﬁ’]“ﬁ%Wﬂiﬁlulﬂ“Vlil\illllflmﬂuiWﬂVlﬂ IﬂUﬂWHQﬂQ%WHUULﬂfJHﬂQﬂN
I Y Aa @ 4 o & dy dyd' Y o T Aa 1
Wunam (D NOINNHANNUNNITIAF UK UVD ‘ﬁﬂﬂ.) Iﬂﬂ@ﬂﬂuﬂﬂ’]\?%’WigqﬂlﬂuﬂUW 3

9 i Y 9
ouvziITaaIAulonidsdovz gynsoariRudugnivasinnanidseiu uay
9 9
=1

' v '
ﬁ?ﬁiﬂgﬂﬁﬂﬁﬁ?ﬁ%WimﬂUﬂ’ﬂ 3 Laﬂuﬂ%WﬂWim1ﬁﬂﬂ1Lﬁ@ﬂuﬁﬁﬁﬂﬂ%ﬁﬂliﬂﬂqi\lﬂﬂ

u v

9
U

I - A4 2 ° A4 a < &
N)) ?HLW'EJﬂuﬁﬂﬁﬂﬂ%’gﬂﬁl'ﬁ)\‘lgﬂ’ﬂuf]u@NellLlI@]8ﬂi$ﬂ1mﬂ1ﬂﬂ1u3u1’iuﬂ’éﬂmiEJﬂLﬂ‘lJﬂWﬂQﬂ”ﬁu

"W 9y é a o dy 9y [ d' a
Hl,llllﬂ G]i\iWﬂTiﬂHmﬂﬁi‘ﬂu%ﬂiﬁ!ﬂuﬂl@dgﬂ‘l’iuﬂﬂﬂN o mﬂummmu

A < 1

9
a o 0 () I 9 ] = 3 a
Q) ‘ﬁuWﬂ'li"lLlaZUi‘H‘1/]EJ?JElﬂ$Gl@%WWH'IEJQﬂﬁﬁf]@ﬂiﬂﬂﬂﬂﬁﬂilﬂlﬂu’Zﬂi]guliJﬁWNWiﬂleJﬂLﬂ‘UNu

X 9 o o ] 2 g X 2 AY Yo A ° A A
ningnuilla Tasmsaasmiegnuiiiuniigyuazuiigan 1dsuanazii llaaniemm

U U

A 2
mmwuama%qiy

msdSulassairantinidam

o

aA g [ 9 dyd' a o 0 a T A o
Gluﬂimmﬂum‘iﬂ‘iuiﬂi\‘iﬁiwwuﬂ‘ﬁmm‘ﬂuazusymlat’lt’luElﬁmm)uﬂiumauhl"uclumi%ﬁz
dy a o ] o 1 a dy [ [ 9 dy o
uu ‘ﬁ‘mm’idlLLa$‘1Ji‘H‘vm@EJﬂm%myjaﬂ18461‘ﬁiimlmgﬂ‘ﬁlmmﬂiuiﬂ‘ﬂﬁﬂwuiﬂﬂmuam%m

' o a A J Yo a Y @ g ? ° a Y
yamﬁwuummﬂizuamuﬁﬂ‘ﬂmmwi]z"l@m11,1’aumﬂﬂ@1aﬂ@1aaammamﬁﬂmum%mﬂw

1 9 9

a A 1 ~ I ~ < dy [ o 9 d’}
guyoungnimisielvg luaaranlsiugiulumsGennuangnyuil a Ml lassaianil

U L] U

"o 9
~

1 1 1 a dyd' o yA o J A Y v A a v XK 3
NaG]1\1581’7'J'l\HJ"ﬁﬂ'lEJG]‘ﬁﬁill"U'E'NWu‘1/]ﬂ'I‘L!'Jmklﬂ‘ﬂ@'lﬂ')'lfl@ﬂ?iuﬂ\?ﬂ%i@nuﬂmu&]ﬂﬂﬂi]S;”U‘Ll‘V]ﬂHJu
VA o 1 o 9 2 A g ' Y ¥ o J o A
ﬂ'llNﬂﬂWﬁﬂillll”aﬂﬁ]'lﬂﬂ'l'iﬂi‘]JIﬂi\?’tffi'l\TVi‘L!LLﬁ3ﬂfJU]J‘Llﬂ'IGlGIﬁ]18%@%1u3u1uﬁ3umﬂﬂﬂ115ﬂiﬂ

o < [ A A A o 9 dy VA o 1
Gll'lﬂ‘Vr]uGl,Ll\'l'Uﬂ'llliell'lﬂnulﬂﬂlﬁiﬂiuﬂﬂuﬂ’liﬂiﬂiﬂiﬁﬁi1ﬁﬂu Lmzﬂzwumummamiﬂiugam
[ 1 9 1 9 a ~ 1 Yo ~ A 1 [
ﬂ\?ﬂa'niﬂﬂsl‘]ﬁaljﬁﬂ'lﬂﬂﬂ L!GU'E)Qﬂ53LLETNHETWVW]']WJ'H]31@51]@']%53ﬂglﬁfﬂﬂlﬂﬁ'ﬂ’t‘]g LLa%ﬂi‘UﬂEQ

[ 1

A [ 1 v A I dy dy (3
AureMIUTuyamnuLysa lFeniigyuasilasdes gy

14



5.9

5.10

F
=

{ g Y o a v U
lunsainilumsdsulaseadrniintidymlaomssuToudunindvsoaaulaide suimisauag
N v R v AAa v A Yy Ao 3 Y a v Y '
UitngesrziuiintigFauninduioaiulddensuTeunniudunuuesduninddroyan
a a (% S R A a 9 a A 9 a A 1
gATITNVITUNTNG (Fedanunan)sziivvesdissliunmelunsedissliuddasemonen) ua

o 9

1T a dy kY a AaA 9 dy 9 o A kY =KX o
UlllLﬂuﬂﬂﬂﬂuﬂ\iﬂNﬁWNﬁﬂ‘ﬁLiﬂﬂi@QﬁHJﬂ@]‘ﬁ'lﬂﬂ (5’JilﬂfJﬂL1JEJﬂN§‘UVI1’TEJﬂiUiiWElulﬂi]uﬂQ’Ju

u

= [

[ g J a 1 a a o oA J dy o
U5 Taseadanil) daunuveyangasssuvoIdunsngnuInnNyaninad e uiysz o3
I o o 9 dy A dy [ ' ° A o
WuilsanmsdSuTaseadrniivseasndeivludiuvesirlsviovianulusuilsvanu

< <3 9 J =
LUALAIAULAIUANT Y

@ 9 dy a a 9 A dy Ao = v A v 9 I
"ll'lﬂ‘]quﬁ]'lﬂﬂ'l‘iﬂ‘i‘ﬂjﬂ‘iﬂﬁi'l\‘iﬂujﬂﬂﬂ'lit’luﬂﬂﬂﬁﬂ!ﬂu@uﬁi@ﬂﬂﬂlﬂﬂﬂﬂuﬂﬂcl,u ig“lﬁ]ZﬁJgﬂJu
9

' ° A ° < 3 A~ o Y A
"UW]‘V!’L!Glu’(?f’lu"llﬂﬁﬂ1U],§W‘if]"lﬂﬂ1unlu\ﬁJﬂ1ulislﬂf°]nulfljmﬁimll@llﬂ?iﬂiﬂiﬂi\?ﬁi%ﬂ’iu

Y3

v Y v A v d 1%
MITYFUASAAVYTTUNINEUDIGNA

1 v K 9 a

a o a o Ja @ a o 1 4 { @ v o v A
'Ui‘]&lﬂﬂ@ﬂ‘ﬂuﬂﬂﬁuﬂiWEW]ﬁﬂﬂ'l'ﬂ\ill'ijﬂﬂﬂ‘i‘ﬂﬂﬂ@ﬂ!ﬁflﬂ'ﬁ%ﬂﬂﬂﬂﬂaﬂ‘ﬂﬁ/‘lﬂ ﬂﬁmuﬁmmz Y

U

a Y

a ¢ = A & o A X o A ' Y 3 a o o
IATANUIATUY iaummuﬂgﬂm’JNLﬂuﬂixﬂm’waﬂﬁclimnﬂﬁmuﬂluwmnﬂawwm Lﬂuﬁu‘ﬂ‘iWEJ
v ' '
Ll,azwut‘fuﬂlmumwﬂaﬂlﬁamiﬂJUﬂMmﬂu Ias amnsluﬂ‘umimu UIHNIDYIZAATIINIT
1 1 1 ~ =) ’.f @ g’/ 9 a v dya a @ I
mﬂmﬂuﬁ’mﬂvlimmssmﬂizﬂuaaﬂ‘l/]\imuﬁu‘w‘iwmmz‘ﬂuﬁu Iﬂﬂ%mmmmWWﬁu‘mww

<3| a o &
lﬂuﬂlﬂﬂ‘ﬂiﬂ‘ﬂﬂﬂﬂl‘lﬂ’luu
v da
NINYAHIDNIIVEY

% A v a a o S R A a
NINITUTONITVIBUAAIAINTIATNY (YAAIYATITUYBITUNTWE FIDIA W11 5215U
1 1A d” 9 a Aag 9 A 1 d’ 1 Yo A 9 [
ua liifugeaniinedenuansizoniesnungrnie) wioyaanaiaiag 1dsuau udwasia
Taagana Fayamnaianag ldsuauddsmusimlseduaigannaislszanamsaldae
Y] A a o 4 [ a
Tumisvie vazdSulyunuaumuraninayves sun. dszneununsnasanidszsianuay

[

o da
AUANHUSVDINTNYTU

I3 ° 1 v da [ Py ' o A o
ﬂ’lvliﬂ'lﬂﬂ'l'iﬂﬂ’iu'lﬂ‘ﬂTWElﬁuﬁf)ﬂ’li‘lﬂﬁmg5U§L1Ju'§’]ﬁlhlﬂﬁluﬁ3uéll@\‘lﬂ1vliﬁ5@ﬂ11ﬂnu1uQUﬂ1lli
] o A v YUt yu a o ) y 74 o
VIANUIUALTTINDUY EJﬂ!'JuﬂWi‘ll’lElIﬂﬂﬂWﬁGlWchlf@i;]flﬂl\?u ﬂ’l'l'iﬂg'iﬂgﬁ'lﬂﬁﬁﬂlﬂmmcﬂﬂﬂ"iuﬂ

[ v v [ I 1 v 1 o
Tag 51n. nanuanmsiieaznaguannsaseangsuiitlualdoeludiuvesils

A ° < <]
wsomanulusum lsnanudaade

15



5.11

5.12

Aa J A
Nnau mmsuazqﬂmm tasANaaNIIN

a

A a o J 1 a ?x‘/ axt = a VA
) ‘VIﬂulm%ﬁu‘ﬂiwEJS%‘H’JNGWWNLLET@Q@WN’J‘h'ﬁﬂ"ﬁquiﬂEll’liJiJﬂ"liﬂﬂﬂuﬁmJi"lﬂ1

4 1 [ YRN-Y) 1 4 1 4 1

) @1ﬂ15llﬂ$@qﬂﬂimuﬁ@]Q%ljﬂﬂWﬂlliW]TVf]‘Ll“l’iaQﬁﬂﬂTL’?T@ﬂJiTﬂ1ﬁ$ﬁlll!ﬂ%ﬂﬂﬁﬂﬂﬁﬁ%EJ?’TI
Y A 1 d‘i o a @ o a9 9 4

(D) ﬂTLE‘T’EJII5Tﬂ”lﬂTH’Jﬂ!ﬁ]”IﬂiTﬂ”l‘ﬂu"Ui’)\iﬁuVIiWﬂiﬂEJ’JTJLE‘T‘L!G]5\1@1%@1@ﬂ1511’iﬂ5318‘]ﬁl

Y
Tawalszana aail

01013 - 20-30 9
armilsuilgeenns - 5-10 9
d' 1T A g’; 4 =
IAT0IANIEN ARAILazUnTal - 3-10 1
PIUNINUL - 5

ANFoNTINT g IUMIMUINNANTAUTUIIY

' '
=} [J 1 a

aAa 4 @ v A [ Jd A 1 [l Yo
f) nauy f‘JTﬂTHLﬁS’JQﬂﬂim%3t;]ﬂ@]ﬂ@i’)ﬂﬁ]"IﬂiJ‘EUjlﬂiJ@ﬁ]"lWlﬂfJﬁuﬂ31/‘!8145’0?’11@31%8"1%11@5‘]_]

d a a o ! [
UszTemiFuasygnaluournaninnisldnsenissimiie nam lsseuanuainns

Pmedunsnd (raansznindsmeuunugninlasunnmstimitedunswdnuyaa

= a 1Y) o’glJ o Y [ o A o I~ <3
mmmﬂwmaumwauu) %zsug”lumwumm“limaeumnu”lumm"limﬂnummﬁi%

a v ' o J U [ )
au‘nsws?'luumﬂuuazmmmﬂmﬂ

v
1A

sumsaiuiinyasiGuusnvesdunsnd lididaauinlduininnssaugina Taesradainyann

QU

=

a a 1Y a’d‘ a [ d’&y a o v Aa 1] a2 o d‘ =1 Y
ABITUVIAUNTWINY 52U AUNTDFIND uazﬁmﬁuﬁumwﬁmmmauuuwﬂ@unu

D. @

FULSANUTINIMUY MondIMsTuiTensisunsn dunind lulidaunaasyamausnmuiin

N

1 o o 1 1 d' 9 1 Y A
ANNAVNTHUYASTULASAUNDNITADIANS TN (D1N)

Aa o (] v o 1 a Y] a2 o d'd 9 do @ 1 =
‘ﬁiﬂﬂTﬁ"lng‘Uﬁ’H'ﬂEJE]ﬂﬁlﬂﬁﬂﬁﬂ']ﬂﬁu‘ﬂi‘wﬁmmﬁ%ﬂuﬂﬂ@TQﬂWiiﬁﬂﬁgIﬂ“ﬁu‘ﬂWﬂﬂﬂﬂNNi%‘U‘U

Y 4 a [ a’g// a 9 U a [ d v 1 A~
Glal’f]ﬂ’fﬂQﬂﬁiﬁﬂi%Iﬂ“Buﬂl’fNﬁuﬂiWﬂuu 1azz YT UNMTABIAIVDITUNS NIAINA 1NN

9 9

‘lT’E)‘UQ%’NﬁH“VIﬁWguuﬂW%LﬂﬂﬂWiﬁ)ﬂﬂﬂW FTUIMANTAUASUIYNIDYIISNUNIUTSYSLIIAINT
) [l Aan ) [l a o o =Y o 1 & I [ Y
@ﬂﬁ]"lﬂiﬂﬂ!!,ag’J‘ﬁﬂWi@]ﬂﬁ]"lﬁH?fJ‘U’f)\‘lﬁuﬂﬁWlelﬂJﬂJﬂ’Jﬂuﬂ\iﬂﬁW'J“I@ﬂﬁuﬂlﬂuf]ﬂ%iuﬂﬂ
" v o ] A 9 " v Y3 1 9 [ o A o
ﬂmmmmmmzmmamﬁﬂaﬂmiugzﬂum%ma“lumummﬂﬂiwmmmqu“luwmllimmqu

< <]
o3
gunindlifidauiiogms sy Temisdationgmslise TeniTasseanm 3 - 109

(= ) ] 1 a 4 J A ] 1 o
"lmJﬂ1i@mmuwmmuwamawaﬂmmwagﬁzmnwmm

16



5.13

5.14

5.15

5.16

517

ansmsn

a A ] v 1w o ' ) Il I ' ' J °
ﬂ"ﬂfﬁﬂ1i!%1llﬁ’ﬂﬂu51ﬂ1nUHﬂﬂWIﬂi]T‘ri‘uWﬁ%ﬁﬂJ Tﬂaﬁmmu1&1&1Jum“l%’ma°lumummm"lﬁﬁ%

[ ]

° < <] a9
GU1ﬂ“VJ‘LlGllN“]Jfﬂl’li"llW]‘l{]uL‘Uﬂlﬁii]IﬂEl’Jﬁ!ﬁH@li\WﬂiJ@WﬁﬂJi}ﬁ!%

E]

M35 INGFINAAZAN NN

an

Y
MITIMFINILUNNANITHO

=

'
1A

UMt URnYanusuLInveInInNtonlusImINU FUNnUAUNUMTTINEINAE I

U

1 a [ 4 @

ganndwlaideluyangasssugnivesaunsndgnin ldu sranutounaasaiusinmuin

E] C) C)

VA Y J Y A 9 1 1 a a2 A A I A
AUNDNITADIAITS U (DI1N) L!ﬁ%%3ﬂﬂﬁfJ‘UﬂﬁﬂﬂEJﬂVUfNﬂWﬂ’Nlluﬁmnﬂﬂﬁﬁ@m’ﬁﬂﬂﬂﬁWN“ﬂN
9 ] dy 9 T A 4’4
VBDUNFUDNNITABYAUNAVY

v [
54 U U

S Y A o =
ANUUW/INHUTTUNHNUYY

4 4 4 4 H

annilauidnindiniiy® naneds seagagnignuildmiidnindniynmnasnmisiszsia
4
=

ee

=K A

=
Y
X Y @ J o X ' 9 AN Yo < ¥ v o @ W
FOVIWWHANNINILUASTYYIFDVIYA VU mummmu‘n"l@m"lﬂamﬂuﬂizﬂuﬂfumuﬂﬁﬂ
4
bi]

o

iy lumsmgsnssnoynu
[y o dA AN A (Y] v d N o A A
nanmindvelaaidayaunanwranningnalaelidyavon

= o o L A o A A A o w (g v IS
FUIAITAUNTITIN iy)ﬂeﬁcﬁﬂiﬂﬁmﬁﬂgiyﬁﬂﬂﬂuﬂ1ﬂl@ﬂ%uﬁ‘i@hﬂTi“VﬂﬁTiyinﬂElﬁﬁﬂﬂiWElIﬂﬂiJ
(% tg A A o [ d’ 1 o a d’ v ) (%
ayyIvon Taglnmvuadu a1 tazsimnuuvouluouing lagd 1w IutunedImsy

@ @ o"dy =9 A I U & v a A
Wﬁﬂ“Vl'i'WUclf@IﬂﬂilﬁiLlinslﬂfJﬂulLﬁﬂ\uﬂuﬁjuﬁuﬁm@Q518ﬂ135$ﬁ31\‘]ﬁuWﬂWi!lagﬂa'lﬂNu‘ﬁiﬂ

a ya A 9 ] [ [ L4 Y o A A I @ @ YA
Rulndursnauagdyan Tasnannindmeladyavieandetluranitsziumsgen Tuvas

f
u

¥
IS% A A
y

a3 [ v [ a
ﬂlj})l'l“]f’é)ﬂl!ﬂﬁﬂ\‘iLﬂuﬁﬂuﬂﬁ\‘i"llEN‘iWEJﬂﬁ'i%ﬂ’)'l\iﬁlﬂﬂTilm$§]ﬁ'lﬂl,\1u§'%}1u

v

d' [ o
NrannIndv e e
Y

a a o a A @ @ @ Jd o '
‘ﬂf!ﬁusluﬂ‘u!Lﬁﬂ\iiWHgﬂ'liNu@glj'JEJﬂ']u'JuNu‘i/lulﬁliﬂﬂ']ﬂ'lﬂﬂ'li"ll']ﬂ‘ﬁﬁﬂﬂiwEl@NﬂﬁT) I@]EJ

@ [ Y o dy A A J o o
nanningmeladyasenudeilunanisziu
dw v v Y (%4 A d‘ dv (%4
mﬂﬂsgnuﬂﬂmeimm:mmeﬁumaﬂ%gmu

g (% o 9 [} g‘a [} [ [} [} [ v 1 9 1 a {
lfﬁElﬂ‘igﬂuﬂElﬂN‘i‘]ﬁ/]\‘ﬁﬂﬂﬂTi‘i‘]J‘]J‘iZﬂuﬂﬂiﬂﬂﬁiﬂllﬁgfﬂTﬂﬂﬁiUﬂigﬂuﬂﬂﬁfl LLﬁﬂ\‘iﬂ’JﬂiJﬂﬁﬂTQfWﬁ‘ﬁi]Z
Yo A w1 =i A dy o ) [ A a dy
"lm“u Iﬂﬂ‘ﬂi‘]&l‘ﬂﬂ@ﬂ‘ﬂu‘ﬂﬂﬂWLNflﬂuﬁﬂﬁﬂﬂz’QiyﬁWTﬁUNaﬂﬂﬂnuiﬂﬂﬂi%m1mﬂ@1*ﬂlﬂﬂﬂ]u%1ﬂﬂ1i
<3 a Y R A 4 <3 a o dy v W
l,ﬂ‘]JNullllllﬂ G]NWi]'l‘imﬁnﬂﬂ53’tff‘]Jﬂ1‘imfﬂilﬂ‘ﬂNuL!a$GIHJﬁﬂ1u$ﬂﬂﬂqﬂuﬂlﬂ\nﬂﬂﬂigﬂuﬂﬂ

Y
ﬁ’NTU W AUTUITDUITZYLINTIHNU

17



5.18

5.19

a

Fundndmnauanmsilsziuse

a o d v w1 ° a @ v w1 1A
) ’GTL!“V]'H'WElEmﬂﬂTﬁ‘]J'i$ﬂu.ﬂEl@'lE)Llﬁﬂ\'iﬁ}’lEIQWH'JHNH‘F%QﬁU%WﬂﬂTiﬂigﬂuﬂﬁlﬁﬂ (mﬁu”lwu

Y o A

Y
“lflﬂ!,muf?]}NiU UAgTIINITANITUDU ) NNUIENUIZAUNEND Elﬂl’alulﬁﬁlﬂi$ﬂuﬂﬁlﬁlNi‘U un
A dy o a o o A 9y [ v w1 ) v o 1 =~
ﬂ“W’E)‘I"iuﬁ\‘]ﬁEﬁ]%t;fﬂJ) NuﬂJﬂ%Tl/]’JNvl’JinﬂﬂTii‘Uﬂigﬂuﬂ&lﬁ’t] tazd1sedlsenuneaIun

=

= A v [ 1 ) [ [} 1 a A v (% 1

FenAuNMTYsenunene Tﬂ&l?ﬂ‘i@\iﬂ‘i%ﬂuﬂﬂﬁ’)u‘ﬂliﬂﬂﬂuﬁﬂﬂﬂ1iﬂi$ﬂuﬂﬂﬂ@
Y Y

“]Ji$MWﬂ!ﬁuﬁWNﬁ@ﬁ’)uﬂlﬂﬁﬂWiﬂi%ﬂuﬂEl@]f]"ll’é)\iﬁ'1ifNL“]J8ﬂi$ﬂﬂﬂﬂllﬁ$ﬁ?i@dﬂ1ﬁuqﬁh

nauNUMNNYHIENAIBMIMINd1seslsziusy

o

9 v
V) Wﬁﬁuﬂ1ﬂﬂ1iﬂi$ﬂuﬂﬂﬁmlﬁﬂﬁﬁjﬂﬂﬁWH’)uNuﬁNﬂ?ﬂﬁ]1ﬂﬂ1§ﬂi$ﬂuﬂﬂi§]ﬂ HazIUNAN

9
Y IS

a =) 9 [ [ 1 é a 9 1 [ [ [ 9
Uiﬂﬂﬂ@ll’)i]1ﬂﬂ1ilfﬂﬂ‘i$ﬂuﬂﬂ@]'ﬁ) FIIUANWINMTUTENUNIRe s NV lY

1Y o 1 9 U 9 U 4 Y v a o [ Y]
Usenunenon1enY Llﬁ8518ﬂ15ﬂ1\ﬁ]165uﬂ TWnuyusEndsenunane

dunindnnoe Iineviegniayaa lasldyaanainnszuieyamauigFnuyanigasssy
I A

v Y 1T A o oA a (% I a o ¥ A v
ﬁﬂmunuiumﬁnﬂ ﬂq;JﬁuﬂiWﬂﬂﬂﬂlaﬂ@lﬂi]ﬂl]§$lﬂﬂlﬂuﬁuﬂﬁwﬂﬂﬂflll'JLW'f)GU'lﬂW'lﬂiJ“ﬁﬂ'l

Y] dd’ Yo A 1 1 a 1 Jya [ g | dy [
AU ilulﬂﬁ/]ﬂgqﬂiﬂﬂuﬁﬁuiﬂiyh1%1ﬂﬂ15%18%1%%11]1ﬂﬂ151°11ﬁu1/15‘1/\|8@]®'1ﬂ “lummwuunqu

Y
v KX K

a v da a Y AN Y A v A I A g a A
Aunswdnenianazdoadl ineueluiuiluanmilvgiudauegiudoanasiiiiuilnauazde
a oA o @ o (% a [ 4 1 g’; A 1 A [ St a 9 =\
Ufuanum lldmsunmsvedunindmaniu (mienguaunindnenian) uaznsv1eaell

I 91 9 1 o Y a A a o 1 9 v o
anuihu i 1dseudraniveuluszaugann Jusmsuessunsansous sndosasgniiany

] o 1 9y 1 Y A o 9 A g J
LUAUNTTIUNY GINﬂ156111EJ@Nﬂm’mmmmmzlﬁum’élu"lﬁumiiugiwﬂﬁﬂnﬂmﬁiﬂﬁmy‘immﬂiu

I A

= ) [ d‘ [ a 1 v 1 < a I 9Y A
1 dunntunsadssnnaunsndasnardlugunsudnoe 1 ineas

510 lauazarldneanmsduiivauien@ngnuaaenalaniningie lauaza 14910910013
o Aa A1 A < o ) o o A A a o o @
autiuauiaoiios Tnsuaauiumlsdmsumennmsautivauienanaennilsdmsy

o Aa 1 d ° < < ) o { ' §
nannmsauiivauaeiielusui lsnanudaaiesin dufuaraineauuazoaneui

uulseumey

18



520 Quaseudalsziude/itduasead)sznuiia

[ [

Toyalsznune

E4
o =

9 1% 9 o dy [ [ d‘ @ A 3 9 o d’ Y
dseudielseiuselsznoudie drseudeslserusenda ludedlusield uazdrsesnnuasans
oy o2
n63liduge

o g [ [ { o ] I
n  dsewdedsziusendslineduseld

v
v A

9 2 [ @ A J Yo 2 v v W 1 v W
ﬁ’lﬁ@\ullEll]58ﬂuﬂﬂﬂmhlllfl@!ﬂui’lﬂulﬂﬂ'luﬁmﬂ'lﬂlﬂﬂﬂﬁ$ﬂuﬂﬂﬁuﬂ@uﬂWi!'ﬁ]’lﬂiZﬂuﬂﬂ
1 Y as % dy
ADAIYITNIT PNU

v o v A v 9 4 d” o [ Y Y To A
MsUsenunsvudURMIzme) mslseny - iﬂﬂﬁziﬂﬂﬂlﬂﬂlﬂﬂﬂigﬂuﬂﬂﬁ‘ﬂ ANLIAIUN

wa a A o v o A
QUANANTAUNNNNTSYSLIAN NINEIINUsEN U BIT 1) Nﬁf:]}llﬂ‘iii]\‘i AQBAISYZLIN
9 "TAa A A Ao o 9y 9 19 @ 1%
Auasoeliinu 6 AU nusEndnalianuduasewndenlsznuse
(% Y Lﬂ' ay td' A ay é 1 t:'Q d’
MsUsznuneou - IDRAYIUADU (AITIAHHUINIUITUN)

H H Y
W) drisesnnuidsinongs liaugea

a o 0 ° 9 { v Ao 2 . . X I
UitmdeosrzAuIud1509nmaeenoNd luduga (Unexpired Risk Reserve) iy

a a o 1 o

o d‘ 9 tﬂ' Y1 a d' a da! o [
ATUIUNUNUT ‘1/1EJfJEﬁ]ﬂ’ﬁiiVl,’JLWf]‘15@Gl‘]fﬂWﬂ’ull“l/i‘1I“VIﬂL!‘V]uﬂ@mlﬂﬂ"lluﬁlufJUWﬂﬁﬁTViiUfﬂi

N v o = I3 a a J v W Y
UszAunsndilinatienveyg Femuimlagitnsneadamanidsziune Tasldnis
d‘dd’ 1A d’ 1 a da! v d‘ A '
Uszmnaumsnangavesmau Tnunaunuimaiezifavuluszeznanonlsziuiiaony

Tagdavenindoyaluoan

Y H ' Y
NNIUAUIBUISYLIATIENU “]J’i‘]el‘ﬂEI’E')EH]&!JEEJ‘UL‘V]EJ“]JS;I,aﬂWI'ENﬁWiE]\?ﬂ’ﬂlll’(?fflﬂﬂ‘ilﬁENVlSJﬁu’é:(ﬂ

9

v o dy v v Aw 1 I 1 A v Ao IQBI 1
nudiseudiodsziunends ludedune’la minyamvesdrsesanudesienda ludugagann
o dy v o Ao 1A I Yy Aa o 1 v Y 1 o

ﬁTi'E)\‘iL‘Uﬂﬂi%ﬂuﬂﬁl‘ﬂﬂﬂhlllﬂﬂlﬂuhﬂﬂllﬂ VIHNYDYITTUIAIUAIILASUTAITIINITAITOINIIY

U

v H Y
mmﬂﬂmﬂuauqﬂiummmu

19



5.21

QU o aa
s nuaIn

A ) @ a  d a ) ] 1A o @ Y |
RudisesdsznuFiaiiusealudisosazauawaisusulsziuaudeiui lusnuaasgiue

v o

a ) [ 1A { 1 a 3 o { 1
mmummumﬁu"lwwmmuﬁﬂiwm;”J1ilxmﬂﬁucluamﬂmmﬂmﬁﬁuﬁﬁwa AUDY

vsgndosmuiutudsen)sznudiamelddyylsziuseszezen Tagldsuauigana

v
[

v Y
FENINaYamNAIBNNITA o ull sz uABgNTE152A9N (Net Level Premium Valuation or

A
NPV) HazmuIv 159l seAuf LU lsEAUN BT IN (Gross Premium Valuation or GPV)

a ) v AaAa Aas o dy v o A o a I as a 4

Nuﬁﬁ@ﬂﬂi%ﬂu%’m@"ﬂl?ﬁE‘T"Iii’NL‘Uﬂﬂi%ﬂuﬂﬂ@"ﬂ‘ﬁﬂfﬁzﬂﬁﬂ (NPV) WuIsNIsNIpamans
v o A a @ { v @ I U o a

sy sJ‘ﬁﬁ%’aﬁuuwamﬁmﬂmmmmz GEERIOS TSI RE 21gLazanIINNAA

Aasy

1

a ) o a o v o { v I A a 14
Rudsesenudiaasdrsesdsenunsuuubelsenunesiu (GPV) AT msnunalamens

ééy Q/d‘ [

[ Y a Jd 1
Usziusednlszinnnilsnideauuananinernusasinsnaetgrsonuaunsusssi alde
= @ a o o < ' 1% a o a { '
MeINVMINIBUAZVTHIT FATINTUEHAZonTIMTUTIe dnTAnaauazdnsIRuTTurah T
[ 1 = o Qddy 9 [ A o
Suseansoieluouina Fanmsmuiuauisideandosmunanmnusiniivua 13 lulszme
dninnuaazassumsmnurazauasumsiseneugsnatlsenuss (atln.”) Feamsisziiiv

Y
FIMINgFULaTHAUYRIUS BN T uTIa

° 1 a 1A y_ o v v oA Ay 1
mimmau"lﬁu‘nﬂgmuuazmau"lﬁuﬂmmumwwmnmsﬂsznunﬂ/muﬂmwwmu

d v AAa
ﬂiNﬁiiNﬂi%ﬂu‘U]ﬂ

mau TrunaumudeneiunnnusuIunz 18939 audisosmau Imunaunusziiunniie
Yo Y o A Y = Y @ [ ) ~ 9 1% o Y
lasumsusemiBoniosandomsnndiensziunsmusiungionsenusoudanas Taons
Uszanamsvesheuimsvesusendes yaalszanunmsdu Inunaunugagass lumunu
[ . { d'
U5z uv09nIUFITINNITD

S
(3

2 Ao 9 o A a o o = Aa X [Y Y n) Y
HDINIMNU 'LIiTeW]ﬂ@ﬂllﬂﬁﬂﬁ15@QLWNL@3Jﬁ1W3‘]Jﬂ"J"I?JLﬁEJW1fl‘]/llﬂﬂslluLLa"JmeNllllllﬂllﬂTiﬁ"IENTL!

v o a 4 [ [
1%M310 (Incurred but not reported claims - IBNR) #aa1u2a Iag s manasiamanslsznuse
P

Tagmurmnindszanamsnangavesman luumaunuiaiaiezieldundionlsziuselu

] Y

) o a aa K Y A o A =) g’/ a A
2UIMNATIHIUANVFUYTININAVULAINDUNTD W Junluaymsu MINTWNITANNGULTIN

A o 1

vinmgeslasusenundinaz s lildsusenu gnideman lvunaunuin 185u3 ldudrTu

e
2
=9

€

QJ aaAa
s nuaIn

a = A Y

~ Y 1 ’d v AAa Yo =l A 4
L ummmammmﬁimﬂisﬂu%muumﬂm’ra'lmmmmﬂmmqau”lmluﬂﬁmﬁu

20



5.22

5.23

dazaze

o 1A ~ IS Y 1 n Y Yo
tynngmmmmamazwammmummmmmummmmuﬁlwnﬂﬂiauiwnmmmﬁdluaz

[ 1

A o 1 Y 1A g o ] a a v KR g ' ' Y
Uiﬁﬂ8®81u§1u$QL%1ﬂﬂtﬂuﬁiQﬂﬁW1ﬂﬁNu atgtmmmmuﬁ]wuwmﬂuiwmmhﬂnuma

Y a o

1 a a [ S 1 a { 1 [ 1
Hﬁﬂ?ﬂ@]ﬁiiuﬂlﬂﬁﬁuﬂiwEl‘ﬁlﬂﬂﬁ%f]ll”ﬁﬂﬁjﬁ]ﬂ‘]J1.!ﬁ“ﬂ‘ﬁ"UENﬂ?ﬂﬁﬂlﬂﬂﬁéjﬂﬂﬂ1ﬂﬁ1ﬂﬁi‘gi}’ﬂlﬂﬂ

Q C)

L

[ 1 ° 1 v o 1 1 a o I yq 1
Llélﬁllﬂuuﬁﬂ1sl@ﬂ$ﬁ']ﬂ'ﬂ ﬂ?igﬂﬂwuﬂ'lilﬁiyﬂlu']l"]ﬂﬁﬂﬂ']Gl,%lﬂ']Elﬂ/]'l\?ﬂ']ilﬂﬂﬂ%ﬂuﬁﬂlﬂuyiﬁﬁu aIu
dy 1 v Y 1 Y | o A o < <
@'ﬁ)ﬂl‘ﬂEﬁ]']Em$i'U:.]!ﬂJuﬂ']sl"lfﬂ']EJGI,Hﬁ')u"llf]\1ﬂ'luliWi’f]"ll']ﬂnucluﬂﬂﬂ']uljelﬂﬂnulﬂﬂlﬁi%ﬂaﬂﬂﬂ’lq
o 1T A o oA o 1 a a ' 4
YoIdy U auninin ldnawdygunnstuizAnndousininasano1gn1s 19uv04
a o A 1
AUNTNINLH

o 1 4 1 v A A A I | ]
aumpmmgEJ$&n’;m’ﬂammwaﬁuiﬂwmmmﬂmazNa@ammuﬂlmmwmﬂm%’wmmuiwq}

@ "o Y 1 A Z v 1 o A P (% 1T o A v YI 1 q Y
EN?NE]Qﬂ‘Um‘l’iLGBWQﬂlﬂuﬁﬂluﬂlu'lHﬂﬂHu‘lN'lu N‘L!‘VH]'IEJ@]HJ’tffiyiy'll“]ﬂﬂ'lluuﬁ'lui‘ﬂ‘i!ﬂuﬂ'lﬁlﬁ]ﬁ]'lﬂ

U U

(% ]

AUITIAUATINADADIGUDIT DYDY 1Y

U

J
ATANIDYNUD

Y]

Aa o 1 Y o A [ A A A ad s A a
‘ﬁu'lﬂ'li"ll,l,a3Uii&lﬂflf]fll"ll’lﬂ’li?flﬂ’lilﬂﬂ')ﬂ‘ﬂlﬂ5’EN‘JJ@‘VI'Nﬂ’lﬁNuﬂlﬂu@]i’lﬁ1ﬁfli§wu‘ﬁ!waﬂﬁﬂ'ﬁ

ANUTGIVBITUINTIUAZUTHNIOY LAZINOADUALOINOAIUABINITUBIGNAT

o o4 o X Ao dA Yoo o= g a
ﬁi'lﬁ'li@‘lal‘wuﬁ‘]/l‘]/l'lﬂlujﬂﬂll'N]Qﬂigﬁﬂﬂl‘waﬂ'lﬂu‘ﬂﬂlﬂu518ﬂ1ﬁuﬂﬂ\1‘ﬂﬂ1§!ﬂu TUINTTAURS
a o 1 v Yo A A 1 a o I o A
‘]Jﬁ‘lel‘i/]f]@ﬂ'ill;iﬂ1Vliﬁﬁﬂﬂ]1ﬂnu%1ﬂﬂ1ﬂﬂﬁEluuﬂﬁxuqllﬁﬂ'lq@]‘ﬁ'i'ill"llflﬂﬁ'ﬂluﬂluuﬂ‘L!ﬂ'lhl'i‘ﬂﬁ’ﬁlelﬂﬂ‘lquﬂlu
o < < [ a 9 a g A A 1
\‘lﬂﬂ'lhli"lﬂﬂﬂ‘hﬂ,‘ﬂﬂ!ﬁii] TﬂﬂHﬁﬂ'lq@]ﬁiiiJE]'l\i@\'ﬁ]'lﬂi'lﬂ'lclf@"lﬂﬁlcl,u@ﬁ'lﬂ Wi’ﬁ]iuﬂﬁm‘ﬂl“!ﬁﬂ'l
a 1 Y a Y 1 a o 9 a o
q@]‘ﬁiillUlll’ff'lll'liﬂ@'l\iﬁ]\ﬁ'lﬂ'l@]ﬁ?ﬂhlﬂ y‘aﬂ'lq@]‘ﬁ5511i]gﬂ'lu’)mTﬂUi%!ﬂﬂuﬂ&&a%tlﬂﬂﬂ’la@ﬂ@niﬂ
= a TR W ~Aq Y ° Y ~ = v o Aa
o lumsdszduyanm asdwlshlslunosiaedlaunnmsiiisufesnoaunlsntieglu

faa1A

o dA o g a 1 1 9 o = [ dy
AINTITIOYNUTOU (ﬁ@mﬂ%@ﬂﬂﬂmuﬁinN‘]Jimﬂﬁﬁ’N‘ﬁu1 dauaanilasuonsinenonay

99

=

o = o dy 1 a Aay yay ¥ A Y o I a
ﬁmumumaﬂnJaauammeﬂmammqamu) ‘1/]3JulﬂﬂJul’J!.WE)ﬂVD%‘UuﬂﬂL‘iJuﬁWfJﬂ']ﬁufJﬂﬂ‘UﬂﬁNu
'V 9 an Y J A g a 1 v 9 v
HASHAANYANIAIYITAIN N Iﬂﬂ@\iﬂﬂﬁ$ﬂf)‘U“I/]L‘]JHN’L!G]iWﬂN“]JﬁZLﬂﬁ%ggﬂllﬂﬁQﬂWQ’JﬂﬂﬁiW
A o & v = v A 9| v a o A o
wanlaeu w ’Juﬁuﬁ’)ﬂﬁluaﬂ‘]elﬂl%LﬂfJ’]ﬂ‘UiWEanﬁ‘ﬂ1Jﬂ1i“lJfNﬂuﬂ’N§JLﬁEN Iﬂilﬂ1vliell1ﬂnuﬂﬂ\1
1a ds! 1T A 1 = 1 o A o
"laJmﬂmu111ﬂm3mJ’cNﬂmuﬂﬁmNﬂﬁzmﬁﬂzgﬂuumﬂiumummm"lamammquim‘um"lﬁ
< < ¢ A o & v = S Y A o
VIANULUALTTD Llﬁ%@\‘]ﬂﬂ‘igﬂﬂﬂﬂlﬂu@ﬁﬁWﬂﬂﬂLUElﬁ]%gﬂ‘U‘H“VIﬂﬁ1hlﬂﬂ!m%‘]ﬂﬂﬁl‘ﬁulﬂ&l’)ﬂﬂ

=

a o A a4 Y o N A A & 2 o oA A o
ﬂuﬂiWﬂﬁi@WuﬁuﬂQﬂﬂ@ﬂﬂuﬂ’nn&ﬁﬂq ﬂ@ﬂ9!1]uﬁ?uﬁu\‘]m@\‘]ﬂ@ﬂlﬂUiﬂﬁiaﬂﬂﬂlﬂﬂﬁnﬂﬁﬁ@ﬂ
t vy A

91gvoIdy gnultazimudyyana)asunaaigns luanuaagIuenIsRu

21



5.24

5.25

U

iemsgInenUYAnansenamsiineIve iy

UANAKI DNINMINNITOINU HUIWDT YARANIONINITNLBIUIIAILANTUIATILAL LT NG DY
A a o 1 1 I A Y A 1 Y
WIoNEIMAaz s Hndosnugy aziluTaenensevsonadon Wioegnelansniugw

APINUNUTUIATALAS VT HNEDY

[
Y 1 IS =) a =

Y o
uena Nt yanansenamsninerdesnudinanes i inisuuazyananiiansoondoslng

[ 9

: [ a A 1 I o a o 1 a
ﬂWQﬂﬁ\?ﬁ%ﬂﬂWQé}@NﬁﬁﬂWiﬁ}ﬁf)“l/]‘ﬁWﬁ’éJfJ'l\?L‘]Juﬁ1i$ﬁ1 UNUTUINTAUASUIHNYDY HUTHT

U

9 @

1Ay NITUNTHIOWUNNUYDIFTUIANTAUAZ VT HNGENTE I TUMTNHULAZAIUYUNS

AU UNIUVDITUIATAUAZUITHNGDEY
Y v a [y) d
MIABLAVDITUNSTWE

o £ a o 1 a ' A2 1A o
NNIUFTUITDUTZYLINTYNU ﬁmmimmzmu‘waeaﬂzﬂizmumﬁ%’am%@mﬁmamumwwm
Y
‘ﬁ‘lﬂﬂﬁ‘flL!ﬁ%ﬂiﬁ%ﬂ@ﬂﬁ@ﬂﬂ1ﬁﬂﬂ§@qn Llazﬂ1ﬂﬁeﬁjﬂﬂﬂ%ﬂm\1ﬂﬁﬁ}@8ﬂ1 FUINTALAZUTHNYDY

a Y ' [ Y VA oA 1 Yo A a (=
%3‘1J§$LiJuﬂ']ﬁﬂf’Jﬂﬂulazﬁ‘ﬂgﬂﬂﬂﬂuﬂ']ﬂﬂ"liﬂf)ﬂﬂ']mf)igjﬁﬂ']ﬂﬂ']ﬂ’ﬂ*ﬂzulﬂiﬂﬂuﬂl@ﬂﬁuﬂﬁWfJiJ
o 2% LA

yasmmnyaninutinFvesdunindin feil yasiiaiaieg lasuauvesduning vuieds

1 a @ a [ ' a v 1
yamgasssuindunulumsnevesdunindvioyanininms ldauninduduasialaazgs

1 1 a a

v Jdo Y o a {a FY
NI Nﬁﬂ?ﬂ@]‘ﬁﬁihﬂ]ﬁ]ﬁﬁuﬂﬁ‘wﬂﬁﬂﬁunuiuﬂ'ﬁﬂﬂﬂ r1’?3J'l‘(’l§\3 inu'c]uN"Llﬁﬂi]fﬂifﬂzhlﬂll'linﬂﬂ?i

u Q

] a

° o o a @ o ' o I S { o
Smhedunindlusuuaasgiuzmsturinaisdunulunmsiiming Tasmssmieniugdieny
< { 1 o ] 3 a
duielinnusevinazianlalumsuani/asunazannsoassessininuldedruiludaszlu
[ 9)4' [P} A 9 (% a 1 9ya [ 4 A o
nyuzvorn lanunetesiy Tunsilszdiugamanmsldauning suasauazuiem
1 a { 1 [ a (4 o a
gooazilszmmmsnszuaduaalusunaiaiaiieg Idsvanduninduazmuinasaanszud

=) [ 1 I 1 o 9 o a 1 A Y = a A
Nuﬁ'ﬂﬂﬂﬂanlﬂuyjﬁﬂ"lﬂﬂﬂﬂu Tasl¥onsAnaanoumsnazneunimsdseluanuasslugnn

[

@ a { : I @ a o JA o
@a’lﬂﬁﬂﬂﬂuﬂlflﬂlﬂuﬁﬂﬁ’lﬂﬁgEJZL'J'@'ll,l,agﬂ'{]'llllaﬂ\i‘%\uﬂuaﬂymglﬂ‘w'lgsll@\iﬁuﬂﬁ‘Wﬂﬁﬂ'la\?

W399

a o 1 v Y Y T a3 1 Y J o A
ﬁu'lﬂ'li"lLlagﬂiﬂmﬂ@fJEﬂg5°L|§5’]Uﬂ'lﬁsll'W’n/!u%'lﬂﬂ']iﬂaflﬂ1!1]uﬂ'lclf]ﬁ]'lﬂch'!ﬁjusllﬂ\iﬂ'lvlﬁﬂiﬂ

o < <
nanulnsuilsnanudaaia

a 1 a o oA Qo1 a =) v AA < '
W1ﬂ1uﬂ1iﬂi$muﬂﬁ'@9{flﬂﬂWJE]\?ETHV]‘iWEW]UbJGlG]ffHﬂ'NNHEJN wﬁ'a‘uwmmﬂﬂﬁ’mmmammnu

9 1 a [ A Y =) 9 G A o ]
flﬂﬂﬂ”liﬂ’ﬂﬂﬂﬁl@\‘lﬁuﬂﬁWﬂﬂﬁﬂgsluﬂﬂ@unlﬂﬁllﬂulﬂﬁiﬂﬁﬂﬁﬁ SISz UTENgesvz sz
VoA 1 Yo A a @ o"g'.: [ 9 P Ao Y =TI
11‘,aﬂ1‘1/1?11@31%”1@imummﬁumwauu Llﬁ$ﬂ$ﬂﬁ‘ﬂ‘i18ﬂ'ﬁWaell'lﬂ‘ﬂuﬂ'lﬂﬂTiﬂ@EJﬂ'lﬂ'i“ngﬁlUﬂﬂau

S A~ a q Yo A 1 Yo A [ v Y
ﬂ@’t’)l,ll?JiJfﬂil‘ﬂﬁEJ‘L!LHJﬁQﬂi%lﬂmfﬂi‘ﬂGLGIfﬂWW‘leJuaﬂi‘ﬂﬂiﬂ’ﬂfﬂ%hlﬂiﬂﬂuﬂiﬂﬁaﬁmﬂﬂﬁi‘ugNﬁ

v ] 1 @ a o I A % (%
ﬂl1@nu%1ﬂﬂ’liﬁﬂﬂﬂ’lﬂiﬂa’lq@ Iﬂﬂ%ﬁﬂ1@]1ﬂﬂiy%ﬂlﬂﬂﬁuﬂﬁ1ﬂmﬂlWNﬁuﬁ]’lﬂﬂ’liﬂﬁﬂi’lﬂﬂ’liNﬁ
J ] J 1 o { 3 a ] o
MaNUIINMIAoeAIRed higinyammutindaasezdlumnnims lumesuinavianuainms

' a [ 1 a o 1 @ [ '
ﬁ'@aﬂwmaumwaﬁluﬂﬂau il ‘ﬁiﬂﬂﬁ"lLL@Z‘UiHﬂﬂﬂﬂﬁlzﬂuﬁﬂﬂaUiWElﬂTiWﬁ"lﬂmquﬁﬂﬂﬂﬁg]}ﬂﬂﬂW

a o o v 9 o 1 o A o < <3 (=)
sumﬁlmi‘WEJT@EJ?ughlﬂmmmlmmllim’e)élnﬂﬂuiuwm‘lsmm%ummaiwu%

q q

22



5.26 Nﬂﬂiziﬂ‘lﬂﬁﬂlﬂﬂﬂﬁﬂﬂu

n)

V)

Y
walse Tormiszoydu

a o ] o o 4 H o % 1
ﬁu1ﬂ1i"lLL@%'UT]&I‘V]EJ’E]Eli‘Uq%:fﬂﬁ%Ejﬂ“l/\luéllf]\iWﬁﬂigiﬂ%uizﬂzﬁum@QWUﬂQWH ‘%\‘lulﬁjl!ﬂ
a A " 9 o a o [ [ o Y I 1 Y A
NUAoU A9 luda Nuﬁll‘ﬂ‘ﬂﬂ@ﬂi’]uﬂi%ﬂuﬁﬁﬂﬂllﬁ%ﬁuﬁWWﬂi@utﬂuﬂfl“lf%ﬁlm@

@ o Y
nnOumau 1y

Jd o @ a
me:izTwuwaﬂaaﬂmmmmmwumm (Iﬂi\‘]ﬂ'liﬁll‘l/lﬂl\?u)

9
v @ o

9 v v
TUINTTA Ui‘HﬂUﬂﬂLlﬁ%WHﬂ\ﬂuq@ﬁ{i’JiJﬂu%ﬂﬁﬁﬂfN‘ﬂuﬁWif]\imENGI)'W %Qﬂi%ﬂ@ﬂ@%&ll\iuﬁ

q

@ 1 P a o < a [
Wuﬂ\?'luﬂ'lflﬁgﬁiJLLﬁ&QHVI‘ﬁuWﬂ'Ii"ILlagUi‘HV]EJ'E)EJﬁ]'IEJﬁN‘ﬂ‘]JGlﬁIL‘]Juﬁ'IEJLﬁ’E]u AUNTNYUD
) dy = a o d a o 1 a {
ﬂﬂﬂﬂuﬁ'ﬁ’ﬂ\ilaENG]lelﬁgleLEJﬂ’E]’E]ﬂﬂ'lﬂﬁu‘i/]iwﬂﬂlﬂ\i‘ﬁu1ﬂ1‘i"llla$ﬂiﬂﬂﬂﬂﬂ Nuﬁ‘ﬁu'lﬂﬁi"l

a o 1 1 ) 4 = 9 I 1 1 A a
Lm%ﬂi‘lﬂﬂﬂ@ﬂ%1ﬂﬁhﬂﬂﬂ@ﬁnuﬁﬁfl%§ENG]ﬂN‘lJuﬁﬂlﬂuﬂﬂ%ﬂ1ﬂiuﬁ’m%mﬂﬂﬂﬂﬁ

walse Torinaseanainauaeaniinau (Iasesmsnailss eyl

1 =~

‘ﬁuW]ﬁ"ILlagﬂa‘iﬁ’%EJ@EJlIﬂ1‘5$’5’71W%°ULQ\°IHGD'@LﬂfﬂﬁC?I}fNﬁWﬂiﬁLLﬁWﬁﬂﬂulﬁ@@@ﬂiﬂﬂ\ﬂ‘u@nm

=

a o 1 1A [ 1 I 4
NHWNIGLLTINTU G]N‘ﬁu’lﬂWi"lng'ﬂi‘kﬂﬂﬂ@ﬂaﬂﬂ’llﬁuﬂfﬂﬂfﬂﬂﬂﬂa’nlﬂujﬂiilﬂ'liWﬁﬂigiﬂ%u

HAI9DNVINIIUAIHT NN

v
A

a o 1 o 4 [ o
‘ﬁ‘lﬂ?ﬂi"lLl,ﬁg“]_li‘]el‘ﬂﬂ@ﬂﬂ?ﬂ’)ﬂ!ﬂuﬁu@'llliﬂiﬁﬂ'liWﬁﬂi%T‘(’Jﬂf‘uwﬁﬂﬂﬂﬂﬁ]'lﬂ\ﬂuell’EN‘WHﬂ{n‘Ll

yad a 1 1 ~ 9 . . . Y a
Tagl¥ 3 AnaaumazrivteNUszanams 13 (Projected Unit Credit Method) TagiiFe 110 5e

Y o a v o J o a J v o
llﬂvnﬂ'liﬂimlluﬂ'liz@ﬂwuﬂﬂﬂﬁ'l')@]'m’ﬂaﬂﬂﬂ!@]ﬁWﬁﬁiﬂizﬂuﬂﬂ

o [ a 4 v o o . .
wai lsnsevianuainmsdsznamsaunanadiaenaailsziune (Actuarial gains and
o o Jd o Y v 9o a ° A
losses) d1151Tasanmanailse lemindsoonanauvesminauazindnuiludlsvse

13 < o
anulusum lsnanudaeie

527 RQuasialsuna

{2 a 1 v a S 1 [—~1 a Y] {
srmsniluRuasraalszmadunarulusznienaudasadutuuinlasldsaswanilasu

v A a a v Xa 4 v a & 1 a 1 o A
U IUNNDATIYINIT aumwauawuﬁumﬂum”suumagiuﬁqamummnﬂszmﬁ HAaZNISHNNUN

~ A o A a v 1 g a Y o = o £
NYDAANLYIOD 31!1/]Gl,uqcl_lﬂ’]fl'!\juulﬂllﬂa\jﬂHTJulﬂuﬂWﬂIﬂﬂi%'ﬂﬁinlaﬂ!ﬂaﬂu UAIAUTUIDY

T2Y2I019189U

o A a g = v A ] )
ﬂillill,ag"lﬂﬂnu%Lﬂﬂil”lﬂﬂ"liclf’f)"ll”lﬂl,mmﬂaﬂulLﬂﬂﬂluﬂ@i"MﬂﬂlﬂﬁEJ‘IJ?’J?J’E]Q‘IHT‘I”I':TF‘I”IM'JQLWE]

MIFAUUUNIY

23



528 muRula

aa 9 Y S A 9 @ A Aa 9 v A
miduldlszneudreminuldtThgiuwazmituldasemsdnriad

MRy laeiiu

Aa o ] v XK A A F) o o A 1 1 Y v ] v <
‘ﬁuWﬂﬁ"IL!ﬁgUi‘H‘ﬂElf)ﬁl‘lJ'H“VlﬂﬂTHN'Hvlﬂ‘]j%%qﬂ1!?5]1Nﬂ1u?uﬂﬂ1ﬂ?1fl$%181ﬁﬂﬂﬁu’)ﬁlﬂu%ﬂ!ﬂﬂ

o o o [ P o
Mibvessy Taednnunnm lsmemiammannasindmualungruinemiens

S A 9 % =
mmau”lmammﬂ Y

sz I Engeiuiinniiu ldsemsdatinFveinanana1aiinT1nsE nINs AN

a

] a % o yq [ Qy Y] a ] o e {
VYBVod@UNTNIaz Ay & TUFUIOUIZELIATBNUNUTIUNBYDIAUNT NI HUTUN

ww[»‘lﬂ} o &

4 9 ¥ Y o A
NYIVDIUU Iﬂﬂi“ﬁ@@]ﬁWﬂ’l‘HﬂNWﬁUﬁﬂU Y U IAIUTUIDUILYLLIANTIYIIU

@ (3

A ' v Y Aa A A Y v ' o A 9 ~ ~
TUINTAUASUT ﬂﬂ@ﬂiﬂgﬂuﬂuﬂ’]}lmu ATIDNITIAA iUu"]fsU'f]\'iNallﬁ]ﬂﬁ’]\‘]“b")ﬂﬁ'nﬂﬁ’f]\uﬂﬂﬂﬁ%l

T 9

a [T a o ) @ v < { v g
NNT1eMs uasiaunindmbtuldsemsdaiyddmiumauanatssinsnnldinmb souns
Ao ") 9Yq Y ° 1 Aa I Y1 Y = Y
pav1anunIm BNl 1d1Flusmumatianuiull Idreudraninsmmsauaz usEn
] A o ~ ~ ~ 9 7 ] o Aq Y ~
gooaziim lsnembluomnaaiisanefoz 1915 Temininwauanassins i ldinmBuaz wa

1 Y
anun1emEngs hildlenin

= a @ 4 ~

a o 1 1 Y] a 9 (4 v A
‘ﬁu'lﬂ'l‘i"llLﬁ$‘U‘i‘1&I‘ﬂEJE]EJ%Z‘V]‘]J‘V]'Juialjﬁﬂ'l@]'lﬂﬂ‘EIJG]S"U@Qﬁu‘ﬂ‘iWEJﬂ'lENuulﬂif]ﬂ'liﬁﬂﬂiy%'
Qy o o ' v A o ' = <3| 4
‘VJﬂﬁ‘Lﬁ@‘U‘iZEJZ!,'Jﬁ15']5]\1']‘14&Lﬁ$i]31/1'lﬂ'l'i‘]JanﬂiJﬂﬁﬂ'l@ﬂiJ’UﬂJu%ﬂx‘]ﬂﬁ'I'J W'lﬂiJﬂ'J'liJl‘l]uVlﬂVlﬂ

! 9 1 a o 1 A o == 1 o A [ 4 S A Y
ﬂ@uﬂlNu‘u’ﬂﬁuWﬂﬁ"ILLﬁZU‘i‘H‘I/]EJfJEJi]%VliJiJﬂ1Ul§‘I/1Nf‘lTleI!,‘WEN‘Wﬂ@]ﬂﬂﬁuWﬁuﬂiWﬂﬂTleINuul@

v v A g)J A | 9 4
‘i’E'JﬂTiﬁﬂ‘Uﬂlu‘b”ﬂﬁﬂiJﬂﬂi@ﬂ%ﬂﬁ’)uhflﬂfﬂigTEJGH‘H

v A

a o ] v K == 9 % v 1 Y dd’
‘ﬁ‘lﬂﬂﬁ"lnglli‘]eﬂ/lﬂ@ﬂi]g‘]J‘L!“I/IﬂﬂT]slNuVlﬂiE]ﬂﬁ@lﬂllilﬂfiﬂﬂ@]i\?]lﬂﬂﬁﬁ')uﬂlﬂilﬁnﬂlﬂx‘l HINNIEN

g

a 49! = 9 @ AN Yo = o 1 kY
Lﬂﬂﬂlummmmﬂuti18m‘§‘1/1ul@mu‘1/1ﬂ1@1ﬂ@liﬂﬂﬂﬂﬁ’mmmﬁnmm

529 1lszanamsriau

]
o

A o 1 v =R N U A A =
ﬁmmwuazmumaﬂﬁ]zumﬂﬂﬂizmmmﬁwuau'lﬂu tyﬂfmamiz@ﬂwumtﬂuwamﬂm
@ a yya X ) a < K M) v \ Ao 1
Lﬂﬂﬂ'lﬁmslu@ﬂﬁ]lﬂmﬂéuulmﬁl LlﬁgﬂJﬂ'JﬁJLﬂuhlﬂhlﬂ DUVNUHUBDUINTUIATALUASUITHNYDYIL
=S % a a nd' dﬂl U g’l a W 1
L’ﬁﬂ'ﬂi‘WfJ'lﬂﬁL“]NLﬁﬁ'Hﬁﬂi]llﬂLW@ﬂﬁﬂLﬂﬁ@Qﬂ'lﬁgﬁdﬂwuuu UAZDTUIATALUASUIHNYDYTINITD

] o g’l Y A A
Uszunayamimsezygniuiu ldediainyedo

24



6.1

6.2

6.3

6.4

v an o Ado w
ms“hf@aﬂwm!mzﬂszmmmima YINaIALY

[ o a a 1 a o < aa
GlumiimmmmmumummgmmiiwqmﬂNmmu vhﬂmmﬁmuJuﬁ/aﬂ%jﬂaﬂwummz

] 4
msdszanamsluGesidany himivewawe msldaasiiwazmsdszmumiainaniion

denansznuasiiurwIuivdaslusumstuuazaedoyanudalunuioigilsznou

v
a A A

ds! a 1 o A Y 9 ana ~
NUMINY Wﬁ‘l/l!ﬂWUuﬁ]i\1?]15]L!@]ﬂ@]Nhlﬂmﬂ%1ui]u°l/lﬂi$1|1mﬂﬁll’3 m'ﬂﬁmaﬂwummzmiﬂixmmmi‘n

ms3udnazmsdianemsaunSwdrasniiay

Y A @ a a

a Y] % o e 1 a Aana
lumsinsanmsivivsensdasienisguninduazniiau deusmsdesldqasnialuns

U

a 1 a o [] Y A o = o a [ o
Wﬁ]'l‘im’l'l'l‘ﬁu'lﬂ'li"lllﬁé‘ﬁﬂ‘i‘]&lﬂEI’E)FJhlﬂI’E)u‘l"i‘if]‘i‘]JI@uﬂ'ﬂﬂ!ﬁﬂﬁllﬁ$ﬂﬁﬂi$18%’u1uﬁu‘ﬂiwEl!,lfd3

dya [ 1 9 A ] 9 an dy 9 d’dd‘ d‘w 9 @
wuﬁumﬂanumma"ln IﬂEﬂf]ﬁﬂaEJWuﬂ‘]JuWuﬁTL!GU’ENﬂl@ﬂﬁﬂﬂﬂthﬂﬂiﬂgllmuﬁﬂTwﬂﬂFQUU

U

J 4‘ dw %4 a ya d‘ 1 d‘ Y v a d‘v
ﬂuwmmmaﬂc‘nggmﬂamu‘lﬁemwazmzmmamiﬂaﬂmmemuamﬁ!ugnﬁu

1 d' dy [ a Jya d' 1 d' 9 J a dyQ [
ﬂuNﬁ)‘I"iu’ﬁ\‘iﬁEli]Zqt‘g"ll@\i!\iuﬁlﬂﬁul%@!tﬁ%ﬂnﬂ’ﬁ)ﬂ1iﬂ@ﬂﬂ1%@\‘1!\‘11&6\11@1&11@ﬂﬂulﬂﬂ%Wﬂﬂ1iﬂi‘U
v a Yya A ~ Y a A a da@} 1 = Jg Y o 4 ] A
M“aﬂVUENNuslﬂﬁuﬁfﬁ]%1ﬂﬂ'ﬂ§J!’€fﬁNﬂWu!ﬂ‘iﬂﬁﬂ@Wmﬂﬂ"Uu Phﬁmiﬂﬁulﬂﬁlflfﬂﬁﬂlﬂm"ﬂﬂﬁ@NﬂHW@
dy (% A [ aa d' 1
Wuﬁ\‘lﬁiﬁlgtjﬂlu"llﬂx‘i ‘ﬁ'ﬂ‘ﬂ. NI Nag. “]J‘i%ﬂEJ‘Uﬂﬂﬂaﬂ‘wuﬂﬁluﬂ1iﬂ‘i$lﬂmﬂ1iNﬁ"lﬂﬂnuﬂﬂ1ﬂ'ﬂﬂ$

v 2

a é’ A dyd 1 o = AdyQ 9 a 4
!ﬂﬂﬂlum@gﬂ‘ﬁull‘]jﬂlu“riﬂ,uﬂﬁ%1EJ%H%?]H‘HHNH@]HLL@%@E]NUEJ Tﬂﬂi“b’ﬂﬁi]!ﬂﬂ&ﬂﬁﬂWL!%ﬂlﬂﬂ

9
= 1

Y

= @ 1 < a o o @ Y a
AnNruIEgN" ﬂ’ﬂﬂu'ﬁ]%!ﬂu"llf]\iﬂ'liNﬂu@%”ligﬂu Haﬂ'l"llfNWﬁﬂﬂigﬂulm$ﬁﬂ133lﬁi‘ﬂ;§ﬂﬂ
U d‘ Y U a [y v d
f’ﬂ!NBfniﬂﬂﬂﬂ]ﬂlﬂﬂ!ﬂuaﬂnuﬂuﬁﬁﬂﬂiﬂﬂ

a o ] a g 4 ' a % v o A N 2
‘ﬁu'lﬂ'l‘i"lLLﬁ$‘U‘i‘]&|‘ﬂEJE]EJW%'Iim1@\‘1ﬂ'l!ﬁf]ﬂWi?’g]j@ﬂﬂ'l"llf]\u\iuﬁ\ﬁ/!ucluﬂﬁﬂ‘VITWEJ Lﬁﬂphfl‘ﬂi‘ﬂ'l‘i

Y Y v H 9
Wmimnmuamumnanﬁ%mwmmiﬁ}aammﬂﬁu GI]?\?ﬂﬁ‘ﬂi]%i$u31lﬁuﬁﬁﬂuh%ﬂﬂﬂﬂfﬂlﬂﬁ

Yy 1A ¥ o 3w ) aa ' A
ﬂ15ﬂﬂﬂﬂWWiﬂhliJuui]Hﬂuﬁﬂﬁcl%@aEJWHi]"lIENI?\hEJU‘iW1§

\ a d' A a
HaMYATITNUVOAATOINONNNIINY

1] v Y
Glufﬂiﬂ‘igLiJuiJ”aﬂ'lq@‘ﬁiiiJGU@\‘llﬂ%’E]\?ﬁ@‘l/]'l\‘lﬂ'liN‘L!ﬁVliJlIﬂ'l‘iélﬂfﬂ"ll'l‘c’lﬁluﬁﬁ1@uﬁ$vlw’ﬁ'liJ'lifl“Vi'liWﬂ'l
9 dy 1 1 a Y 9 ana 1 a d’ =
"l@cluﬁm@%aeuwaam NWﬂUiWWi@ﬂﬂiﬂ)’@ﬁfJ‘W‘Lli]TL!ﬂ'l'iﬂi%iﬂmyjﬁﬂWq@ﬁiiiﬁl@ﬂlﬂi@ﬂME]‘i/n\‘i
a [ U 9 a o a T R W ~ X o Y
NTTINUANNA Tﬂﬂhmﬂuﬂuazgmmmmmiﬂizmuy’am G])'\W’I’JLL“]JTI/]Glﬂfgl,ul!ﬂﬂi]'lﬁﬂﬂhlﬂlﬂﬂ'lﬂ
=1 = [ @ A A 1 o =R =R 1 9 [ @ 4
fﬂiﬂ/lﬂﬂlﬂﬂﬁﬂﬂﬁﬂllﬂﬁﬂhﬂgiuﬁﬁ'lﬂ Iﬂﬁlﬂ'lu\‘lﬂﬂ’ﬁﬂﬂ/\lﬂﬁﬂﬁ magammauwu‘ﬁ Hagn1g

d‘ 1 d’ A a
uJaﬂuuﬂawmgaﬂwmmimmmammucluizﬂzﬂn

25



6.5

6.6

6.7

6.8

ANADMIADEMIVDINS WETUTDNMINE

a o 1 a g’z v g ' v da 4 1 A 1
‘.ﬁlﬂfﬂi"l!Lag’U'i‘]sﬁ/]EJE]EJWﬁﬂiﬂlWNﬂHﬁ@ﬂ15?’%/@Elﬂ1"1]fN‘V]i‘WElﬂ'ui@ﬂ1iﬂJ18Lﬁ@WU31Mvﬁﬂ1ﬁﬂ1ﬂ31
Yo A [ Ia = v 1 1 = | a Jq 9 @ 4 g’; oA
ﬁ]3Vlﬂ3‘1Jﬂ1!511f]\1‘1’1‘i1/‘|8ﬁul|Eﬁﬂ?ﬁﬂﬁ\iﬂ?WHﬁﬂWﬁWﬂ‘Ufg“lf thEl“]Ji’I’ﬂillﬂsl%ﬂﬁﬂlﬂﬂ!WIﬂWiﬂﬁﬂHWﬂ
Y ' o 9 aa 9 1
MsABYAIvDY 51N, ﬂi%ﬂﬂﬂﬂﬂfﬂi%ﬂﬂﬁﬂWH%iuﬂWiﬂi%NWﬂlﬂWiWﬁ"lﬂﬂ“ﬂﬂﬂ?ﬂﬂ?iﬂﬂﬂﬂWIﬂﬂ

a a ' v da @ o da
Wﬂ1iﬂﬂﬂ1ﬂi']ﬂ'lﬂi$Liluﬁﬁjﬂ"ll’é]\?ﬂiw&ﬁu Uszian UASAUANHUSUDINTWITU
d'a d A

Nnau 91M13 !!ﬁ%@ﬂﬂim!!a$ﬂ1!ﬁﬂiﬁ1ﬂ1

o 1 4 Jd a o a3 Y Y J
Tunmsdnnani@ennmomsuazginsal heusmssutludeslsznamsogms s Teminaz
' A A A ) 4 Y v 4 '
3;1161ﬂ'lﬂQL‘Haﬁ)l,ll’é)!,ﬁﬂi%ﬂ?ﬂﬂlﬂﬁ@?ﬂ?il!ﬁg’t}ﬂﬂim L!ﬁZ@]EN‘V]‘U1/]31!@184ﬂ1511’iﬂ5$1&|6]5uua$1l“ﬂﬂ1

A ' ' A d‘ a da!
aunae lnurinnuNImMsasundaunayu

a

g a o 1 a ?,‘, 1 4 1 { s Ay =
uflﬂiﬂﬂﬁ ﬁu1ﬂ1'§°’ll,l,a$ﬂi‘ﬂT]EJ?]EJW%1'53!']@]Qﬂ'llﬁﬁ)ﬂﬁ@gllﬂﬂﬂ'l"llﬂﬂﬁﬂu ’E’ﬂﬂ'li!l,a%f;ﬂﬂiﬂ! Lﬁ’EJFhEJ‘U‘iW'I‘i
a A ] d o [ = ] dy 9 " A ds@’ =] 9 ]
NITUTNAUNTWIAINANIUUDUIFTUDINITABIAUNAVU LAZISUUNNUVIANUIINNITABYATHIN

@

° 1 1 = a [ o’g’/ da}' a
ATNITYAATNATIAINNS m‘uﬁu@mmyam@mum%mmﬁummﬂuu Gluﬂ'liuphflﬂi’l’ﬂi

9 o t4

o & Y D) aa A4 Y 1 q &£ A A @
%Hﬂuﬁflx‘lﬂlﬂ)’ﬂa‘(’JWL!i]‘ﬂ!ﬂfl’)sllfNﬂ“Ufﬂif’nﬂﬂTif,Ll‘ﬂElulﬂl,l,ﬁ$ﬂ11%%181u®u1ﬂﬁ%\uﬂ83lu6\1ﬂ“]J

manuauazdunsng lidanu

o @ 1A 1 a a % ] @ [ {y ¥
El,uﬂ'l‘i'ﬂLlﬁﬂllaZ'Jﬂllvﬁﬂ'll‘ihlﬁﬂ"llf]\?ﬂ'lﬂ'ﬂﬂuﬂMLLﬁZﬁuWﬁWﬁMﬁﬁ?ﬁu u ’mﬁ”l@m ADBDAIUNTT

v
=

Y 1 Y a o a3 Y 9 aa a

nageUMIABYAT luMenas leusnissutudelsgasniialunmsssunanisnssuaquaan
] Yo a [ d A ] a [ o’d' 1 Y Aa a g’/ A

aaez lasulusaaanduningnsontltsvesduninenns ldinaRuan sauNINTIAN

1] Y )
oasnnanimuzaulumssnamyasiligiuvesnszuatuaaiiu q Flszmnaumsnszud
a @ 1 1 9 4 Y] 9 { Y
Ruaaainaneiaasuuilas ldiiiosnrnnrzmsuvavuy uua Tdumsnasuulasvessield

Yy v = o a A4 g
Iﬂi\iﬁiNﬁunu ﬂ1ilﬂﬁﬂullﬂﬁ\1ﬂlﬁlﬁﬁlﬁi1ﬂﬂﬁﬂ ﬂTJgQG]ﬁTI’Tﬂiihllﬁ$ﬂ?3$@]ﬁ?ﬂ1ﬂlﬂﬂ]ﬂlﬁ]\i
a v d A a % v v A
ﬁuﬂiWﬂﬂTﬂN‘lﬂﬂ’iﬂﬂTﬁﬂﬂ 37} ]

v A o

Aa o 1 v Ya [ 4 a 9 % [y 1 <o 1 Y o

UMz U ndesziuiaunsndminu ldsemsdaiydd msunauanaesans i 14¥in
~ A 1 9 A A I 91 9 (B Aa o 1 A o

i vaznanununmin hildlfdelianudluly Idneuinuninsuimsauazui dngesasiinls
=1 =~ cs' 9 o 1 <o gl,z dyl a

nand Tuenaamisanenazg 141z Tesinnwauana wnsuazaianuiy Tumsidhouing

o < Y [ A o 1 v Yo a v A a 9 v v A

uiludesilszanamsnsinmsauazus sndosadssuisuauaunsnimsRu ldsemsdnind

I o 1 a R o o A 1 a 1 '
Ausnumila Tagnasandsdum lsnmaminaaneznaluonaa lutaazsianm

26



6.9

6.10

6.11

6.12

%4 U

Ay MW a A uHuOY

[ 1

Aa R o 1T o A 1] 1 a 1 a
Tumsinsandszanvesdyausiludyaumndutduaursedygurnstu dheusms1d

I¥aaoniia lumslsziivton luiazsieazBoavesdynuio 13115 UIATIUAZ LT ENGDY

Y- A o = o a v a1 [ Y A 1
TaTounsosuTouanudsaazraiss Toxd lugunswensainaudivso
v v [ a v dY X
aIIANUMNTyanloua NS Nadeeg M WIH van.

I ] o a [ ' o a a @
TumstlszmnaauniananuamudyanTeudunindaesnamuliuaussynus msaunsndIne
g ) ' Ay Yo ° a &
“uen.”) U ‘.ﬁHW]Ti"]ﬂi%ll'lmﬂ'l'i%'lﬂﬂl’f)igﬁﬁ'lijﬂ‘lflllﬂiﬂﬂ'lﬂ van. uazdszaumsUINEUN
1 Yo dy A A (% I I Y] [ o a 9 an o 9
ﬂ'lﬂ')'l‘i]gvlﬂi‘ﬂﬂ'lﬂgﬂﬁuﬁi@ﬁuﬂiWUﬂLﬂUWﬁﬂﬂizﬂu G]Nthl‘ﬂiﬂ']ﬁcl‘]fﬂﬁUWH%iuﬂ’liﬂ’quW’Uﬂ
a @ 9 A Yo dy Y o o 9 dy A '
’ﬁllll@]ﬁ'luell’ﬂ\‘]’E]Gl'i'l'i’ﬁ')fla$‘1/m$hlﬂ'i‘]Jﬁ]'lﬂll“ﬁ1’7ufNﬂ'N@]'li]ﬁﬂ]uig']ﬂiﬂiﬂiﬂﬁi'lﬁﬁuﬂiﬂ%']ﬂll”aﬂ'l

@ [ = a <3 v o 9 ~ =\ 1 o o
vanudsgnu “]Nthl“]J’i”l’iﬁmu’ﬂmn13ﬁi]ﬂﬂﬂlf]l]"ﬁﬂ‘ﬁ‘Lﬂﬂﬁ"lMﬂgﬁluﬁﬂT}%ﬂﬁmﬂﬂﬂqUu
A o v U oA o v Aa
Nu’msmﬂszﬂuﬂﬂ/mumimﬂszﬂmsm

a ) ¥ o o @ { v Ao £ o a a J v o
lﬁuﬁ1iﬂﬂﬂi$ﬂUﬂUﬁ1ﬁiﬂﬂ’Nlll%il\‘]ﬂ&lﬁEl\‘lvlﬂJﬁu’cj'ﬂﬂ'IU’Jﬂ‘lﬁ11I’f‘ﬁﬂ?iﬂ?\?ﬂﬂ!ﬁﬁ'lﬁﬁiﬂi$ﬂﬂﬂﬂ

9 A A 1 A ~ 1 a d’! v A
I@Ell“]fﬂ'l‘iﬂi$3ﬂﬂ!ﬂ'l‘i1/lﬂ1ﬂijﬂﬂl@ﬂﬂ?ﬁuhlﬂilﬂ@L!ﬂuﬂﬂ1@’ﬂﬂ$m@ﬂlu1ui$El%L’Jﬁ'Il@'Iﬂ‘ié‘ﬁﬂlﬁ/l

= 1
Maooy

v AaAa

a2 ) o ax a 4 v o X a @
Nu’dﬁﬂdﬂi$ﬂu°b' ﬁﬂ1u’3m@n‘1]’3‘ﬁﬂ1§ﬂ10ﬂﬂ!§lﬁ1ﬁ@liﬂi$ﬂﬂﬂﬂ G?Qﬂi%h1mﬂ1ﬂ%}ﬂﬁhm®ﬁi]@ﬂu

v 1 v
A A

v Y
W%’f]aﬁlaﬁuuﬁﬂﬂ']ﬂu@ﬁ\ul@'JUﬁM'iﬂﬂi$ﬂu I@‘(’Jﬁgﬁ}@uﬁ\iﬂ'ﬁﬂigiJ’]mﬂ']iﬂﬂﬂZjﬂ@’uJigﬂglﬁa’]
Y % A o o ' ¥ P} aa ' A = Y] =
Glul')a’]uu G]f\iﬂ’liﬂigll'lmﬂ'lﬁl\iu’ﬁ’lif]\?ﬂ\iﬂa13@]@\11%’@'@ﬂwuﬂmaqp‘l’]ﬂﬂiw’licﬁ\jﬁg‘ﬂﬂua\iﬂ’li

Y

Usznumyosange a iy
o 1 a 1 A 4 \
drsesmaulvamanmumazmaulimauniiisae

Y
NNIUANTOVITEZIAT 18U V3 ENdesdolszmnumsdisesman lnunaunuuazaidu vy
) 1 a [ A 1 T Aa d' a 49! Yo
naunuA 1Y Ingueniiosandeddn Ae davvesmau nunaunuiinavunas 1a5u5 189011
= 9 ' = A4 a X Y K% " Yo
ANudemenan uazdruvesnNudssnavundwads 111850519910 (Incurred but not
=< 9 YA a 4 @ v A & 9 a
reported - IBNR) #4d041435mannnaiacmaniilsznuseniluinasgiuaina lnsdoanuagiy
o Aq Y 2 a 4 v v W v Y 9 X Y {
wanh 1913 msmenalamaaidsziunesana mlsznoudaetoyalueda daldun maulasunlaq
1 Y
Uszmnamsmau liunaunu msnehszadu Tvumauny mau lvumaununde S1uauas
1A I 9 [ < o ' Y 9 aa 1 a =
voemdu lvu iudu ed1elsnaniu msdszanumsainandesldaasntsvesdheusnsas

Y = [} A 3’;
az‘naummsﬂimlmmsamquﬂiummzuu

27



6.13

6.14

Jd o o d
waﬂsﬂwuﬁmaanmmmmmwummmmiﬂsemswaﬂixiwu

9

a d  w Y] 1 [ a 4

niguau Iasamswalse lesivaieennnauueantinau ﬂizmmﬁumuwaﬂmimmmmmﬁm
v o X Y o 9 a 1 [ a [ d%l a A

Usenuny “HQ@@Q@TWEW@KTZJ?J@@]NG]Gluﬂiiﬂiglﬂmﬂ"li FU 0ATIAAAA BATINSIURUIADU I

o { o v o aa g
awan onsiMsdasundasludiiuminau tazeasimsusue Tﬂﬂi%’ﬂaﬂwuwuwugmmm

9 Ao

doyananganivs I8 luangdgiv

ay oy Aa A a &
aanesIoazniaUNVNATYY

9 ~ [

a o ] = dyt: ~ a dg@l 9 = dya a
‘ﬁiﬂﬂﬁ"lLlaS‘Ui°H‘1/]EJ’EJEJ?J‘Huﬁu‘ﬂ@ﬁ]ﬁ]gLﬂﬂ"lluﬁ]"lﬂﬂﬁg]ﬂwaﬂSi’)ﬂliﬂﬂﬂ%ﬁﬂﬁm UAgNUUTUN

[

a dg! o a Aa <Y 2 a o o Y 9
@1%’l]$Lﬂﬂﬂluﬂ?ﬂﬂ?ii‘ﬂj’t’]uﬂﬁ]ﬂTELlaSﬂTiIﬂuﬁu‘V]iWﬂﬂ@ﬂﬂmﬂTW “BQPJTEJTJ?W"I?%”IHJH@]@QGLGH

a

Aa a o 1 = A A A 4 1 =
ﬂaﬂwu{l]rluﬂ']ﬁﬂiglﬁJuNﬁmﬂQﬁ’]ﬂﬂTﬁﬂQﬂﬁ’]') "]N'luﬂim‘VW\hfﬂJ5W']ilsb'ﬂllu’Jﬁ]glljJiJﬂ'ﬂiJlﬁfJWTﬂ

L)

" v =R dya dyQ A a X S o 1
Lﬂﬂ"llu‘ﬂghluﬂu‘ﬂﬂ‘]J§$llTmﬂTiﬁUﬁULlﬁZﬁUﬁUVI’BT‘ULﬂﬂﬂluﬁ]Tﬂﬂiﬂ!ﬂﬁﬂﬁT}

v d
EUMITTHINFHIMTUAZAMNARY (FUNSNED)

(M28: §10M)

AUMITRUITIY
30 HQUIBU 2556 31 FUNAN 2555
demeaw  Tiszezia 59U dlemeaw  Tiszezie 59U

Tudlszina
sunsursseme Ing

LLﬁZﬂﬂQﬂULﬁ@ﬂ?iﬁu‘i{!"l 6,031 7,000 13,031 8,282 2,000 10,282
ﬁu1ﬂ1iw1tﬁﬁﬁg 1,370 13,717 15,087 1,106 20,414 21,520
A0UMSRUANIZAD 58 80 138 68 29 97
ﬁmﬁumiﬁuﬁu 252 23,023 23,275 300 23,634 23,934
U 7,711 43,820 51,531 9,756 46,077 55,833
In: AeRITERaSY 9 32 41 10 43 53
Wn: ?inﬁawﬁaﬁﬂ%zqag - (225) (225) - (217) (217)
salwlszima 7,720 43,627 51,347 9,766 45,903 55,669
madszna
Ruaeamiansya 451 6,955 7,406 244 15,478 15,722
Rugls 31 - 31 50 - 50
"Su ) 244 - 244 317 - 317
U 726 6,955 7,681 611 15,478 16,089
In: AeRIERaSY - 21 21 - 208 208
Wn: 10 lasedaiad - (1) (1) - - -
Wn: ?inﬁawﬁmﬁﬂ%zqag - (6) (6) - 3) 3)
suaalszma 726 6,969 7,695 611 15,683 16,294
593 8,446 50,596 59,042 10,377 61,586 71,963

28



(M28: §10M)

WMIRURNIZAINMS

30 HQUIBU 2556 31 FUNAN 2555
demeaw  Tiszezina 3 dlemeaw  Tiszezie 52U

Tudlszna
sunsursseme ng

uazaammﬁamiﬁmjﬂ 6,031 7,000 13,031 8,282 2,000 10,282
FUIMTINABE 403 9,656 10,059 395 15,000 15,395
A01UMIRUANIZND 51 - 51 61 - 61
aoiumsinay 252 24373 24,625 300 23,834 24,134
32 6,737 41,029 47,766 9,038 40,834 49,872
In: ARRITERASY - 15 15 - 17 17
Wn: ﬁ1Lﬁﬂﬁﬁﬁdﬁﬂ%$’qjﬂJ - (239) (239) - (219) (219)
saludlszna 6,737 40,805 47,542 9,038 40,632 49,670
maszimea
Juaoami anig 451 6,955 7,406 244 15,478 15,722
Rugls 31 - 31 50 - 50
o9 244 - 244 317 - 317
32 726 6,955 7,681 611 15,478 16,089
In: AERIERASY - 21 21 - 208 208
Wn: 10 lasedaiad - ) (1) - - -
Mn: ﬂ'nﬁawi’zmﬁmzqmu - (6) (6) - 3) 3)
samalsznea 726 6,969 7,695 611 15,683 16,294
ERLY 7,463 47,774 55,237 9,649 56,315 65,964

o A a S A Y YA ' a o A g Y a2 o
U IUN 30 UYUIWU 2556 ‘ﬁu1ﬂ"li‘/lllN‘Lﬂ‘ViQﬂmlﬂ‘]ﬁBTIEJE’JEJT]L‘]JH?(Q"I‘]JHﬂ”IiN‘Llin‘Ll’Ju 1,350

Egil”l‘l!‘UWI TuaumsRummenans (31 FUNAN 2555: 200 E?]}"IHTJWI)

29



v d

ATA1IDYNUD

1 a

a1 Jud 30 UQuIou 2556 1Az 31 FUNAN 2555 TIWIURUANTYY YaAIgATITHVIOIATIAS
v J d‘ Y [ v A 4 9 o o A FY @ = v A
BUNUTIWDNN Llagﬂ1§'ﬂ51]1]‘EUUQWI”Illlﬂﬂ!clﬂﬂﬁ‘ﬂ%i51]'E]\i@5Tﬁ”lﬁ@HWU‘ﬁLW@ﬂ@QﬂUﬂ]TN!ﬁﬂQ (‘]JiIJGIf

Y
Yo A

A : 4
LWﬂﬂ1ﬁ‘ﬁu1ﬂ1§) LL‘]_N@]”Illﬂiglﬂﬂﬂjn\l!ﬁﬂ\illﬂﬂﬂu
(M8 d140M)

AUMIRUTIY
30 HQUIBU 2556 31 FUNAN 2555
yamganssu/mMaliuinys yamganssuw/mliuinys
AN AIMN UGy AN AIMN UGy
auning wilau mudyan’  Funind wilau mudaan’
Uszanaanndes
asmanifden
anase LTIl 1,548 1,423 103,049 766 674 77,561
anmseyuitemssums 17 474 12,948 316 19 27,038
§annenile
andseyiutifiem 1,543 1,533 228,283 493 490 101,254
anIanseyuiNoMITIIATS - - 26,100 - - 26,100
sasmanideunazsanaenile
anase LTIl 13 5 1,593 18 6 1,595
anmseyiuitomssums 316 197 10,349 584 13 10,650
19
andseyitutifiem - 2 40 - 4 54
52 3,437 3,634 382,362 2,177 1,206 244252

* [QawsmmzasansnastazUsindesiinszdesietse

WMSRUANIZNINS

(M18: §11M)

30 HQUIBU 2556

31 TUNAN 2555

yamgasss/maliuins yamgasssw/maliuins
MUNUNAIN Ut MUNUNAIN Uty
dunswd Wiau mudgan  auning wilau mudyan’
Uszianannaea
Saswaniaou
andseyiutifiem 1,548 1,423 103,049 766 674 77,579
animseyiuitemssums 17 474 12,948 316 19 27,038
Fanaeniily
anase LTIl 1,543 1,533 228,283 493 490 101,254
andseuL SN sIMS - - 26,100 - - 26,100
Faswannlasunazsnsaenile
andseytutifiem 13 5 1,593 18 6 1,595
asiaseyiLitemssums 316 197 10,349 584 13 10,650
599 3,437 3,632 382,322 2,177 1,202 244216

* WlamenmzaIainsnmsainssdeanetse

30



J

@ A g Y a o oA A < @ o 1 Y A
ATIETOUNUTINOT 09N UANUT B (Uin]f!W@ﬂ’l'i‘ﬁuWﬂ’lﬁ) Lﬂuﬂ’ligQﬂWHﬂWiJﬁiUUiUUWﬁ’NWHWﬂ

q

Yy A v vy

1185 13 m

Y

< a 4

=2 d

[ @ dy Y dy o U a o dA dya
ﬁmutgmwuﬂﬂnJuQﬂ‘ﬁuuammwuﬁmaﬂgtyﬂumummﬁu‘wiwaau/ﬁu’duau

4

@ o 7 a @
!lﬁﬂ\'jLﬂu’duWTW819151@’”ﬁ@HWH‘ﬁ/WﬁﬁuﬁﬁWﬁWi@HWH‘ﬁ

2 o ax Y [ o A [ Qy
FIINYAANTAIYITAIAN Iﬂﬁlﬂﬁﬂflﬁ (V1ANU) 1NoATanlasu a1 MUFUa

Y
FmSuaontoA1aSU/A199180711

A

@ { a @ o 1 o o 1
] auﬁ 30 URUIBU 2556 LA 31 FUINAN 2555 fffﬂfff')uﬂWi‘i/]']‘ljﬁﬂiﬁll@]i']ﬁ'li’f]ialwu‘ﬁLﬁ’f]‘?sl}nl‘ﬂﬂ

K a o a o I
alszimadaan TaenansanandnuRuamdya uaall

9
v A

AUMIRUITIN WMIRUBWIZAINS
30 HuIBU 31 FuUNAN 30 HuIBU 31 FUNAN
Adan 2556 2555 2556 2555
$ouny $ounz $ouny $ouay
AafuMINY 96.32 90.99 96.33 90.99
v3Enlungu - - - 0.03
UAnanNIeUon 3.68 9.01 3.67 8.98
39 100.00 100.00 100.00 100.00
9. Ruamu
9.1  wunmnlszanveITuaINU
(MU29: AUV M)
AWMIRUTIN AWMIRURNIENINS
30 HQUIBY 2556 31 fuMAN 2555 30 HQUIBY 2556 31 fuMNAN 2555
I/ I/ ERLRVIITY ERLRVITY
1NN yad 1N ya 1NN ya 1NN ya
ATIMIe gATITN  AATIMINE  gATITN  AATIMUIe  gATITN  AATIMUIe  gATIIN
Quasnuited
nannindssnauas
Fgammne 4,832 4,627 5,745 5,643 813 813 1,638 1,639
ATIENTHEN AT 5,569 5,543 5,683 5,736 - - 35 35
anmsnimalszma 625 624 620 628 625 624 620 628
anasnuluanudesmsves
aanaluilszme 31 25 16 16 - - - -
11,057 10,819 12,064 12,023 1,438 1,437 2,293 2,302
IR (H0): ﬁmﬁiamﬁﬂ%”uyam (238) 41 6 9
qns 10,819 12,023 1,437 2,302

31



- 4
Ruaanuidens
nannindssinauas
Fgammne

Y
ATIETHIAAENSY

2,
asmsniaszma
anasyuluanudesmsves

aanalulszme

A v '
UIN: ﬂTLWT’JﬂTJ‘l]S‘]JiQJJﬁﬂT

N

¥ v

ISV A o
AINAIHUNITOIUATUNHIUA

o o do
HaNNINGsgIaLas
Fyamne
9

ASIETHUMADNTU

- Jd
Ruaaulugnuiniulou

@ A Y 3
¥Wn: AnfoNIADYA
qns
Ruasmuinaly
nigamuluneanus
adazuniNg
]
asrasnui liegluna
doamsvesamalulszma
Ay
asrasnui liegluna

ﬁ}ﬂﬂﬂ1im@ﬂﬁﬁ1ﬂﬁhﬂﬂ5§fmﬂ

o oA v '
UnN: AUWNDNITINDYIN

a

qns

a

a

FINEUAINY - gNB

IUNMSRUTIN

(MU29: A1UVIM)

JUMSRURWIZNINT

30 HQUIBY 2556

31 SUNAN 2555

30 HQUIBY 2556

31 SUNAN 2555

I/ I/ I/ I/
1N yad 1NN ya 1NN ya 1NN ya
ATIMUE gATITN  AATIMINE  gATITN  AATIMUIE  gATITN  AATIMUIe  gATIIN
63,684 63,691 55,220 55,433 61,861 61,898 49,044 49,247
22,705 22,863 29,669 30,063 19,746 19,888 19,091 19,331
10,420 10,212 11,485 11,746 10,420 10,212 11,485 11,746
6,433 7,260 7,062 7,691 6,300 6,715 5,860 6,119
103,242 104,026 103,436 104,933 98,327 98,713 85,480 86,443
784 1,497 386 963
104,026 104,933 98,713 86,443
10,975 11,263 21,756 22,495 10,946 11,234 12,734 13,108
327 346 2,731 2,802 300 319 800 829
3 1 5 4 3 1 5 3
11,305 11,610 24,492 25,301 11,249 11,554 13,539 13,940
1 1 1 1
11,304 24,491 11,248 13,538
443 564 443 564
3,800 4,111 3,782 4,093
39 39 39 39
4,282 4714 4264 4,696
(55) (55) (55) (55)
4227 4,659 4209 4,641
130,376 146,106 115,607 106,924

32



9.2 ‘51!!1!ﬂﬂ13Jﬁ%ﬂ%!’Jﬁ'lﬂﬂ!‘l"iaﬂ‘llﬂﬁﬂi'lﬁ'ﬁﬁﬁ

Ruasniuieviy

vanningsginanazigiaving
v

ATIENTHINIALNTY

2,
asasniaalsemea
573
A o '
VI0: ANFeNIUTuYanm
573
AN A o
AN IHUNVLDDIUATUMNVIUA
@ @ Ju v Aa a
nannIngsguIaLazigIa Mg
Y
ATIATHHNABAYU
- 2.
RuaanulugnyriniuTouun
59U
o A 9 '
1n: ANNBNITABEA
59U

JIUATIANTHY

(M18: 1)

JUMSRUTIN
30 HUIBU 2556 31 funaw 2555
ATUMKUA ATUMHUA
TaiiAu laitAu
1% 1-59  musi 52U 1 1-59 usd 390
16,150 44,858 2,676 63,684 28,698 26,463 59 55220
2,705 15,990 4,010 22,705 955 20,074 8,640 29,669
1,166 5,834 3420 10,420 2,647 7,290 1,548 11,485
20,021 66,682 10,106 96,809 32,300 53,827 10,247 96,374
17 155 (215) (43) 72 626 170 368
20,038 66,837 9891 96,766 32,372 54,453 10,417 97,242
- 10,946 29 10,975 2,883 13,383 5,490 21,756
150 27 150 327 1,326 1,227 178 2,731
1 2 - 3 2 3 - 5
151 10,975 179 11,305 4211 14,613 5,668 24,492
(1 - - (1 (1) - - (1)
150 10,975 179 11,304 4,210 14,613 5,668 24,491
20,188 77,812 10,070 108,070 36,582 69,066 16,085 121,733

33



JUMIRURNIZDING

(M18: §11M)

30 UQUIBU 2556

31 TUNAN 2555

ATUMHUA ATUMKUA
TairAu TairAu
17 1-53  usd 52U 17 1-531  usdl 5
!‘314@37;14!5%15
naAnIndsgINauazSIIaMnY 14,641 44,743 2477 61,861 22,945 26,099 - 49,044
ATIEsHIMAENY 2,538 14,303 2,905 19,746 575 16,966 1,550 19,091
aTasHiasTma 1,166 5,834 3,420 10,420 2,647 7,290 1,548 11,485
39U 18,345 64,880 8,802 92,027 26,167 50,355 3,008 79,620
van: Audemsluyan 47 140 (216) (29) 70 585 49 704
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(M1178: 11M)

2556 2555
NIZUTEUTAINNINT THAUHUNY
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@ o J s a I
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RUAATU(D18)INNINTTUA UL LY
Y F
niguazniasdeazgy(loundu) 223 (1,622)
ANHoMIAREAIBINT NEAUTOMINBLATAUNT NI U 10 4
A X2
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F
510 daeniiogns 93) (116)
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a 1 =S Aa Y
Ruaanembiau]a (139) (138)
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a = 1T a v Y
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a = 1T a U Qy
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JUMITIRUTIY JUMIRUDNIZNING
30 dguieu 31 FuUNAN 30 HguIBY 31 FUNAN
2556 2555 2556 2555
21,522 21,528 21,522 21,528
274,913 276,482 260,513 261,810
53,271 54,597 58,970 60,657
493,113 454,777 464,944 432,067
1,745 2,002 1,480 1,741
216 212 216 212
(61,714) (58,148) (57,815) (54,992)
783,066 751,450 749,830 723,023
936 1,066 910 1,030
784,002 752,516 750,740 724,053
(20,523) (17,572) (11,647) (9,049)
(8,294) (5,520) (8,294) (5,520)
(502) (511) (491) (499)
(33%) (344) (338) (344)
754,345 728,569 729,970 708,641
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(W128: §111M)

QUMIRUTIN AWMIRUANIZAINT
30 NQu1BU 31 fuNAN 30 QU8 31 FuUNAN

2556 2555 2556 2555

qouiigsnadnning

ﬁuiﬁ'qﬁmﬁa%aw Snswe 3,828 2,424 - -
Qe 179 189 - -
iaugﬂwﬁqﬁﬁw SAnsne 4,007 2,613 - -
¥in: Auileniia Toaz gy (172) (172) - -
Qv gsRavdnig - qns 3.835 2,441 - -

v
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swiuliduseungnuiluag
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112 wupmnanadvumazdunogvesgnyiil

(W18 M)
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30 UQUIBU 2556 31 UNAY 2555
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[UVIN 764,661 126 764,787 729,983 485 730,468
Juavamianigy 18,745 3,300 22,045 19,472 3,393 22,865
ﬁuﬁqaéu 9 241 - 241 361 369 730
T 783,647 3,426 787,073 749,816 4247 754,063

a ya A a Y o v A
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(M8 3 10M)
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AGREGN AN aade YIHN  QUMIEU
Und  dluiey  aesgu aede WY 3 gogduU 3

10,104 349 232 50 221 10,956 2 10,958
81,047 802 2,141 1,869 7,476 93,335 108 93,443
47,264 791 233 226 2,329 50,843 10 50,853
58,089 1,788 3,098 702 2,751 66,428 99 66,527
76,981 1,068 362 756 3,324 82,491 3 82,494
B B B - y - 4,007 4,007
373,173 27,553 1,851 1,337 3391 407,305 24301 431,606
26,612 889 605 170 928 29,204 181 29,385
17,216 36 7 174 352 17,785 15 17,800
690,486 33,276 8,529 5,284 20,772 758,347 28,726 787,073

(M178: §11M)

JUMIRUTIY
31 FUMAN 2555
sUAsAnaz s Engesniduaniuntu
nade MM Ay U5HN  WwmMsku
Und  dluiey wesge aede WYY 370 dogduU 370

16,376 13 9 38 204 16,640 4 16,644
75,514 1,267 2,395 1,603 7,945 88,724 89 88,813
46,506 1,080 179 359 3,192 51,316 9 51,325
55,949 3,500 355 598 2,752 63,154 109 63,263
77,192 1,051 438 666 3,271 82,618 3 82,621
- - - - - - 2,613 2,613
351,384 20,701 1,143 982 3,075 377,285 19,588 396,873
27,516 855 570 275 1,722 30,938 179 31,117
20,190 30 176 8 373 20,777 17 20,794
670,627 28,497 5,265 4,529 22,534 731,452 22,611 754,063
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47,182 790 216 219 1272 49,679
56,747 1,788 2,967 443 1,396 63,341
76,861 1,056 340 741 2,009 81,007
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26,567 887 591 159 434 28,638
22,914 35 7 4 18 22,978
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